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BBEJAEHUE

Kypc «®unancoBoe o0ecrieueHUE WHBECTUIIMOHHBIX IIPOEKTOB»  SIBISETCS
JUCLMIUIMHOW, NPENyCMOTPEHHON Y4eOHBIM IIJIJAaHOM IOATOTOBKM MAarucTpoB 10
HarpaByieHHi0 oAroToBku 38.04.08 duHaHCH U KPEIUT IO MAaruCTEPCKON ImporpaMme
«YmpaBieHue (UHaHCaMH KOMIIAHMM U (UHAHCOBBIX HMHCTUTYTOB». Ha3BaHue
JUCLMIUIMHBL U COAEpKAHUE JaHHBIX METOAMYECKUX YKa3aHUM COOTBETCTBYIOT
TpeOoBaHusiM  DenepalibHOTO TOCYJAapPCTBEHHOTO  00pa30BaTENbHOTO  CTaHAapTa
BBICIIIETO0 00pa3oBaHus MO HampaBiieHUIO0 moaArotoBku 38.04.08 dunaHCch U KpenurT,
YTBEPXKIACHHOTO TpHUKa3oM MuHucTepcTBa o00pa3oBaHuss W Hayku Poccuiickoi
@eneparmu ot 30 mapta 2015 r. Ne 325, u y4eOHBIM IJIaHaM, YTBEPIKICHHBIMU
Yuensim coBeToM Poccuiickoro yauBepcuteta koomnepamnuu ot 31.08.2015 r., mpoTokon
Ne 9.

[Mensimu  ocBoeHust y4yeOHON nmucuuiuiMHbl — «®DuHaHCOBOE  ObOecreueHue
MHBECTUIMOHHBIX  IPOEKTOB»  SBJIAIOTCA  (opMmHupoBaHME Yy  OOyYarOIIUXCS
OOLIEKYJIBTYPHBIX, OOIMIEIPOPECCUOHANBHBIX U MPO(ECCHOHATBHBIX KOMIIETCHIMHA B
o0iacTu (prHAHCUPOBAHUS UHBECTUIIMOHHBIX IPOEKTOB.

3aayaMy OCBOCHHMSI JUCIIUIUINHBI SBIISIOTCS:

- U3y4YEHHE COCTaBa M  CTPYKTYpbl HCTOYHMKOB  (PMHAHCHUPOBAHUSA
MHBECTUIIMOHHBIX IIPOEKTOB;

- U3YYCHHE METO/I0B (PMHAHCHPOBAHMS HHBECTUIIMOHHBIX MPOEKTOB;

- (puHaHCHMpOBaHNWE WHBECTHIIMOHHBIX MPOEKTOB B YCIOBHSIX OTPAaHHUYECHHOCTU
(PMHAHCOBBIX PECYPCOB;

- o0ocHOBaHHME€ BbBIOOpa HMCTOYHHMKOB M  METOJOB  (DMHAHCHUPOBAHHUSA
WHBECTUIIMOHHBIX TIPOEKTOB.

JlanHBIE METOIWYECKUE yKa3zaHUs cocToiT u3 8 Tem. Kaxmas Tema comepKuT
Ha3BaHME TEMbl, IIeJIb M 3a7aud M3Y4YEHHs, BONPOCHI JJIsI CaMOCTOSITEIbHON
MOJIFOTOBKU, IPUMEPHI PEILICHUS MPAKTUUECKHUX 33]]a4 C METOJIMYECKUMU YKa3aHUSIMU U
NOSICHEHUSIMU TIO UX BBINOJHEHHIO, 3a/la4ydl U YNPaKHEHUs A CaMOCTOSITEIbHOU
paboThl, TECTOBBIE BOMPOCHI MJIsi KOHTPOJS 3HAHUM, PEKOMEHIyEeMYIO JHUTEpaTypy,
rioccapuii.  Takas  CTpyKTypa METOJAMYECKHX PEKOMEHJAIM  CIocoOCTByeT
OOJIETYEHHIO CAMOCTOATENbHOr0 u3ydeHus: Kypca «®DunaHcoBoe obecriedeHue
MHBECTUIIMOHHBIX IPOEKTOBY» U MOATOTOBKE K UTOTOBOMY KOHTPOJIIO 3HAHUI.

TeMbl TaHHOTO Kypca JOJDKHBI ObITh M3YYeHBI MocienoBaTeabHo. He ciemyer
MPUCTYNaTh K H3YyUYCHUI0O HOBOM TEMbI, IMOKa He OyaeT mnpopaboTaH MaTepual
npenpiayIield, Ha 3HaHUM KOTOPOH OCHOBAaHA JIOTWKA M3JIOKECHHS MOCIEIYIOINUX TEM
auctuiiuHbl.  CrenuanbHble TEPMHHBI W WX ONpPENENICHHUS TPUBEIACHBI B
TEPMHUHOJIOTHYECKOM cjioBape (rioccapuii).
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3ajauya u3y4YeHHs] TeMbl

HoOoo~NoOkwhE

0.
YnpakHeHUus IS CAMOCTOSATEIbHON padoThI

Tema 1. I/IHBeCTI/IHI/II/I H UHBECTHIIMOHHAA A€ATCIBbHOCTD
He.]'[b 3aHATHA — O3HAKOMHUTBLCA C IIOHATHCM HHB@CTHHI’Iﬁ, C UX 3HAQUYCHHUECM B
9KOHOMHKC HAPOAHOTI'O XOBHﬁCTBa, CTpYKTypOﬁ HWHBCCTUIIMOHHOTO IIponeccca.

— HAy4YUThCA pasziuyaTh BUJBI
KpyrooOOpOT MHBECTULIMIA U YUaCTHUKOB MHBECTUIIMOHHOTO MPOIIECcCca.
KoHTpoJibHBIE BOPOCHI

[lonsiTue TCPpMHHA NHBCCTUIIHNH.

DKOHOMHYECKASI CYITHOCTh HHBECTUIUH.

3HaUYE€HHUE NHBECTHULIMI B HAPOJAHOM XO35MCTBE.

Kpyroo6opot HHBECTHUIINIT B SKOHOMHUKE.

Knaccudukanys BUI0B MHBECTHITHN.

[ToHsiTHE MTHBECTULIMOHHOTO MPOLIECCA.
CTpyKTypa HHBECTUIIMOHHOIO MPOIECCa.
Y4acTHUKY MHBECTULIMOHHOIO IIpo1ecca.
[ToHsiTHE MTHBECTULIMOHHOMN JEATEIBHOCTH.

OOBEKTHI CY6’I)€KTI>I I/IHBGCTH].IHOHHOﬁ JCATCIBHOCTH.

MHBECTULINH,

Ynpasxicnenue 1. VIzyuuts marepuanst OenepalibHON CIIy)ObI TOCYapCTBEHHOM
cratuctuku Poccuu (Poccrar): Poccuiickuii CTaTUCTUYECKUN €XKETOAHUK - pasjel

«I/IHBGCTI/IHI/II/I»,

o¢uIraTbHBIN

catr Poccrara.

Hcnons3ys

uHdopmaruio,

COJIepKalllyI0Csl B COOTBETCTBYIOIIMX pa3/enax, 3aloJHUTh aHaTuTH4Yeckue taoin. 1.1. u

Tabn. 1.2. cocTaBUTh NMCBMEHHOE 3aKJIFOUEHHE 110 PE3yJIbTaTaM aHan3a.

Tabmuua 1.1

CrtpykTypa uHBeCTULIMN B HeUHAHCOBBIE akKTUBBI B Poccuiickoit denepanuu 3a 2014-2016

IT., B MJIPJI.pYO.

I'onbr WuBectuuu B B TOM YHCJIC HHBECTUIIMH
He()MHAHCOBBIE | B OCHOBHOMU B HMA B JIpyTHe 3aTpaThl Ha
aKTHBBI, BCETO KanuTanl He(UHAHCOBBIE HNOKP
aKTUBbI
2014
2015
2016
Tabmuna 1.2

CTpyKTypa WHBECTUITMH B HeUHAHCOBEIC akTHBBI B Poccuiickoii Deneparuu 3a 2014-2016 rr., B %

I'ogsr WNuBectuiuu B B TOM YMCJI€ UHBECTUIIUHU
HE()MHAHCOBBIE | B OCHOBHOI B HMA B Ipyrue 3aTparkl Ha
aKTHUBBI, BCETO KanuTanl He(UHAHCOBBIE HNOKP
aKTUBbI
2014 100
2015 100
2016 100

Ynpascnenue 2. CocraButh 1 onmcath CTPYKTYpy HHBECTUIIMOHHOTO TPOIIECCa.

Ynpasicnenue 3. Hantucats popmyny kpyroo0opoTa MHBECTULIMOHHOTO KaruTasia
B PHIHOYHOM KOHOMHMKE M pacimudpoBaTh ee.

Ynpasxcnenue 4. CocraButh cxemy Kiaccuukanyuy BUI0B MHBECTUIIHN.
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TecToBbIe BONIPOCHI

1.  Tlpomecc cBeieHHs BMeCTE€ Te€X, KTO TNpeIjaraeT ICHbIH (MMEIOIINX
BPEMEHHO CBOOOHBIE CPEJCTBA), C TEMH, KTO MPEABSBISACT CIPOC (MCTBITHIBAIOIIMHU
OTPeOHOCTh B HUX) - ATO:

a) (uHAHCOBBIC HMHCTUTYTHI, B) WHBECTHUIIMOHHBIN mpoliiecc 0) (UHAHCOBBIC

PBIHKH.
2.  I'maBHBIMHU y4yaCTHHKaMU MHBECTULIMOHHOTO MpOIEcca SBISIOTCS:
a) TOCyJIapCTBO; 0) KOMITAHUM; B) YACTHBIC JIUIIA; T') BCE BBIICIICPEYHCICHHOE.
3. [Ipomecc momMenieHust JeHET B T€ WJIM WHBIE (DMHAHCOBBIE WHCTPYMEHTHI C

pacuyeToM Ha YBEIMYEHUE MX CTOUMOCTH M TOJIyYEHHE TMOJIOKUTEIHHONW BEIHMUMHBI
10X0/a — 3TO:

a) TpollecC WHBECTUPOBAaHUS, O) WHBECTUIMOHHASA JEATEIBHOCTh;, B) BCE
BBIIIICTIEPEUHCICHHOE,

4, 3aKOHYEHHBI 0OBEKT MHBECTUIIMOHHOMN JESATEIBHOCTH, peaau3alus OJTHON
(hOpMBI MHBECTUIINI — ATO:

a) WHBECTUIIMOHHBIN mOpTQenb;, O) WHBECTUIIMOHHBIA TMPOEKT; B) HET
MPaBUJILHOTO OTBETA.

S. [Ipsimoe ywacTue uHBECTOpa B BbIOOpE OOBEKTOB HHBECTUPOBAHUS WU
BJIO’KCHHUH KaruTaja — 3To:

a) TpsMble HWHBECTHIIMHM; O) (QUHAHCOBbIE WHBECTUIIMU; B) BHYTPEHHHUE
WHBECTHIINH.

6. BnoxxeHus kamuTalia B pa3NUYHbC (DMHAHCOBBIE WHCTPYMEHTHI, TJIaBHBIM
00pa3oM B IIEHHbIEC OyMaru, ¢ 1eJIbI0 MOJTYUYeHHS J0X0Aa — ITO:

a) TNpsMble HMHBECTUIMHU; O) (UHAHCOBBIE WHBECTULIMH; B) BHYTPEHHHUE
WHBECTHIINH.

7. BnoxeHus kanuTasia ”HBeCcTopa (MHAHCOBBIMHU MOCPETHUKAMH — ITO:

a) HempsMble WHBECTUIIMH, O) (UHAHCOBBIE WHBECTUIIMM, B) BHYTPEHHHUE
WHBECTUIINH.

8. BrnoxxeHus cpenctB B OOBbEKThl MHBECTUPOBAHHUSA, MO KOTOPHIM OTCYTCTBYET
peaNbHBId PHUCK TOTEPU KamuTaja WIA OXKHUIAEMOTo J0XO0Jla W TapaHTUPOBAHO
MOJIy4Y€HUE UHBECTUIIMOHHOW MPUOBUIN — 3TO:

a) BEHUYYpHbIC WHBECTUIIMH; O) CPEIHEPUCKOBBIC WHBECTUIIUU; B) OE3pHCKOBBIC
WHBECTUIINH.

9. Bnoxenus kanuTania Ha MeproJl A0 OJHOTO roJia — 3TO:

a) uHaHCOBBIC MHBECTUIMU; 0) KPATKOCPOUHBIC MHBECTHUIIMHU; B) IOJTOCPOUHbIC
WHBECTHIINH.

10. Bnoxkenuss kamuTtaia B OOBEKTHl HHBECTHPOBAHUS, PUCK IO KOTOPHIM
3HAYUTENILHO HIKE CPEIHEPHIHOYHOTO — 3TO:

a) BEHUYpHbIE HHBECTUIIMH; 0) CPEIHEPUCKOBBIE HMHBECTUIINH; B) HU3KOPHUCKOBBIE
WHBECTUIINH.

11. Bnoxxenus kanurajga B HanboJiee pUCKOBbIE WHBECTUIIMOHHBIE TIPOSKTHI WU
WHCTPYMEHTHl HMHBECTUPOBAHUS, IO KOTOPHIM OXXHIACTCS HAWBBICIINN YPOBEHBb
MHBECTUIIMOHHOTO JI0X0/1a, — 3TO:



a) BEeHUypHbIC HHBECTUIINH; 0) CPEAHEPUCKOBBIC HHBECTUIINH; B) HU3KOPUCKOBBIC
MHBECTHUILIUU.

12. BnoxkeHusi KamuTaja TOCYJAapCTBEHHBIX NPEINPUSATUN, a TaKKe CPEICTB
rocyJapCTBEHHOTO OIO/IPKETa Pa3HbIX €r0 YPOBHEH U TOCYAapCTBEHHBIX BHEOIOIKETHBIX
($hOHIIOB — ITO:

a) YacCTHbI€ WHBECTUIIMHM; O) COBMECTHBbIE WHBECTULIMU;, B) TOCYAapCTBEHHbBIC
UHBECTUIIUU.

13. BnoxkeHnuss KamuTana pe3uACHTaMH (FOPUIUYCCKUMH W (PU3NYECKUMH
JUIaMU) JAHHOW CTpaHbl B OOBEKTHl (MHCTPYMEHTHI) HWHBECTHUPOBAHUS Ha €€
TEPPUTOPUH — ITO:

a) TOCYIapCTBCHHBIC MHBECTUINH; 0) MHOCTPaHHBIC MHBECTUIINN; B) BHYTPEHHUE
WHBECTHIINH.

14. BnoxxeHusi KamuTajlia B OOBEKTHI WHBECTHPOBAHWSA, YPOBEHb pHCKA TIO
KOTOPBIM COOTBETCTBYET CPEIHEPHIHOYHOMY, — 3TO:

a) BEHUYpHbIC HHBECTUIMH; 0) CpEIHEPUCKOBBIE HMHBECTUIINH;, B) HU3KOPHUCKOBBIC
WHBECTUIINH.

15. Paznuynbie GOpMbI HHBECTHUIUI OJTHOTO HHBECTOPA — ATO:

a) MHBECTULIMOHHBIN TopTdenb; 0) MHBECTUIIMOHHBIA MPOEKT; B) (hMHAHCOBBHIE
WHBECTUIINH.

16. Bnoxenuss kanurana Hepe3uJeHTaMU (FOPUIAUYECKUMH U (PU3NYECKUMHU
JUIaMi) B 00bEKTHl MHBECTUPOBAHUS JAHHOW CTPaHbI — 3TO:

a) TOCYIapCTBCHHBIC MHBECTHUITNH; 0) HHOCTPaHHBIC MHBECTUIINN; B) BHYTPEHHUE
WHBECTHIINH.

17. BnoxxeHust cpeACTB (U3NUYECKUX JIUII, a TaKXKE CPEJICTB IOPUANUYCCKUX JIHI]
HErocyAapCTBEHHBIX ()OPM COOCTBEHHOCTH — 3TO:

a) BBICOKOPHCKOBBIE MHBECTULMHU; O) YaCTHbIE WHBECTULMU; B) COBMECTHBIC
WHBECTUIINH.

18. Bnoxenuss kanutaia B OOBEKTHl WHBECTUPOBAHHUSA, YpPOBEHb pPHCKa TIO
KOTOPBIM BBIIIE CPETHEPHIHOYHOTO — ATO:

a) BCHUYpPHbIE HWHBECTHIIMHM, O) CpPEIHEPUCKOBBIE  HWHBECTUIIUU;  B)
BBICOKOPHUCKOBBIC MHBECTHUIIUH.

19. KanuransHble BIOKEHHSI, IO KOTOPHIM OCHOBHBIE TOKA3aTEIN OMPEIEIISIOTCS
MunucrtepctBOM SKOHOMUKH P®, W UCTOYHMKH (PUHAHCUPOBAHHUS KOTOPBIX
OTpPENENIIOTCS B 3aKkoHax o deaepaabHOM OropkeTe W OIOKETaX CyObEKTOB
denepanuu — 3TO:

a) CyOBeKTbl HHBECTHIIMOHHOM  JEATEIbHOCTH; ©O) ULEHTpAJIMU30BaHHbIC
KAl TaJIbHBIE BJIOKCHHUS, B) 00BEKTHI HHBECTUITMOHHOM JIEATCTLHOCTH.

20. CoOBOKYITHOCTh TPAKTHYCCKUX JCHCTBHH TOCYJapCTBa, HOPUINYCCKUX U
(M3UYECKUX JIUIT TIO peaTnu3alii WHBECTHIIMN — 3TO:

a) ICHTPAJIM30BAaHHBIC KaNUTAJIbHBIC BJIOXKEHHS; ©O) WHBECTUIIMOHHAS
JIeSITeTLHOCTD; B) MHHOBAIIMOHHAS JIESTEIHHOCTD.



Tema 2. UuBecTHIMH, OCyLIeCTBIsAeMbIe B GopMe KANMTAIbHBIX BJIOKEHU

Leab 3aHATHA — O3HAKOMUTHCS C TOHATUEM KaNUTAIbHBIX BJIOKEHHHM Kak
OJIHUM W3 BHJOB HWHBECTHIIMM B OCHOBHOM KamuTaj, 3HAYEHHEM KalmuTalIbHBIX
BJIO’KEHUI B SKOHOMHUKE HApOAHOTO XO34MCTBA, C €r0 CTPYKTYPOH M COCTABOM.

3agaya M3y4yeHHs] TeMbl — HAyYUTHCS AHAIU3UPOBATH CTPYKTYpPY M COCTaB
VHBECTULIMN B OCHOBHOM KaIluTAJl.

KoHTpoJibHBIE BOIPOCHI

1. TloHsiTHE peanbHBIX NHBECTHULIHIA.

2. ®opMBI OCYIIECTBICHUS PEATHHBIX HHBECTUITNN Ha TIPEIITPUSATHH.

3. Tlonarue oCHOBHBIX (hOHIOB.

4. Buabl OCHOBHBIX (hOHIOB.

5. ®opMBI BOCIIPOM3BOICTBA OCHOBHBIX (DOHIOB.

6. [ToHATHE KaNUTaIbHBIX BIIOYKESHUM.

7. CocTaB KanUTAIbHBIX BIOKEHUM.

8. CTpyKTypa KanmuTaIbHBIX BIOKEHUH.

9. CyObeKkTbl HMHBECTHUIIMOHHOW JAESTENBHOCTH, OCYIIECTBIsIEMON B (opme
KaUTAIbHBIX BIOXKEHUH.

10. OOBEKTHl HMHBECTHIIMOHHON JESATEIBHOCTH, OCYIIECTBIIIEMONl B ¢opme
KaUTAIbHBIX BIOXKEHUH.

[Ipumepsl penieHns NPAKTHYECKUX 3a/1a4

Ilpumep. Onpenenuth TEXHOJOTUYECKYHO, BOCHPOU3BOJCTBEHHYIO CTPYKTYPY
KaUTAIBHBIX BJIOKEHWH, a TakKKe WX BIUSHHAC HAa BHUIAOBYIO CTPYKTYPY OCHOBHBIX
MIPOU3BOJCTBEHHBIX (DOHIOB W Y/EIbHBIC KAIUTAIbHBIC BIOKCHHS TPEITPHUSTHA.
KanutanbHple BIOKEHHSI Ha TPOU3BOACTBEHHOE Pa3BUTHE B TEKYIEM TOy COCTaBHIN
50 mutH. py6. CTOMMOCTh OCHOBHBIX MPOW3BOACTBEHHBIX (POHIOB HA HAYAJIO OTYCTHOTO
rona - 220 miH. py0., B TOM 4Kclie akTUBHAS 9acTh — 60 MiH. pyo.

B TeueHme oT4ETHOrO ro/Ma BHIOBIJIO OCHOBHBIX MPOU3BOJICTBEHHBIX (POHIOB
(mammH ¥ oOopynoBaHusl) Ha cymmy 12 muH. py0. ['omoBas mpoekTHass MOUTHOCTb
npeanpusatus — 13 MIH. T.

Pacnipenenenne kanuTaabHBIX BIOKEHUM HA pa3BUTHE MPOU3BOJICTBA MIPUBEICHO

B Tadn. 2.1.

Tabmuna 2.1
Pacripenienienre KanmuTaabHBIX BIOKCHHUI HA Pa3BUTHE MPOU3BOJICTBA, MIIH. PYO.

1.|Ha HOBO€E CTPOUTENHCTBO 20
B TOM YHCIIC: CTPOUTENbHO-MOHTaXHBIE PAOOTHI 15
MaIIMHbI 1 000py/I0BaHUE 4

MIPOYME 3aTPATHI 1

2.|Ha peKoHCTPYKIIHMIO U TEXHHYECKOE IEPEBOOPYKECHHUE TIeXa 18
B TOM YHCIIE: CTPOUTENbHO-MOHTAXHBIE PAOOTHI 8
MalIHbI ¥ 000pyJ0BaHKE 5

Ipoune 5

3.| Ha MoepHU3anuo o00py0BaHUS 12




Pewenue: 1) OnpenenuM  TEXHOJIOTHYECKYIO CTPYKTYPY  KamUTaIbHBIX
BIOXKeHWH.  PacmpeneneHue  KanmuTalbHBIX ~ BIOKEHWH  TIO  BHJIaM  3arpar
(TexHOJIOTHYECKasl CTPYKTYypa) IpuBeIeHa B Ta0JI. 2.2.

Tabnuua 2.2
Pacnipenenenne kanuTaabHbIX BIOKEHUH MO BUJIAM 3aTpat, MIH.PYO.
Bupel 3aTpar Pacuer 3arpar Cpr;;)Typa,
CTpouTeIhbHO-MOHTAXHBIE PAOOTHI 15+8=23 46
[TproOperenue MalimHbl 1 000pyIOBaHUs 4+5+12=21 42
[Tpouwne 3arpaTsl 1+5=6 12
Bcero kanurtaiabHBIX BIOXKEHUN 50 100

B TexHOJIOrMYecKOW CTPYKTYpE KalWTaJbHBIX BJIOKEHHM HauOOJbIINN
YAETbHBIA BEC 3aHUMAIOT 3aTpaThl Ha CTPOUTEIBHO-MOHTaXHBIE paboTel — 46%, 4TO
CBUJICTEIBCTBYET O HECOBEPIIEHHON CTPYKTYPE.

2) OmpenenuM BOCIPOU3BOJACTBEHHYIO CTPYKTYPY KalUTAIbHBIX BIIOXKEHUH.
Pacnipenenenre  KanmuTaJbHBIX — BIOXKEHMM 1O  (gopmMamM  BOCHPOM3BOICTBA
(BOCTIPOM3BOJICTBEHHAS CTPYKTYpa KalUTaIbHBIX BIOXKEHUM) MpuBeneHa B Ta0n. 2.3. B
BOCIIPOM3BOJCTBEHHON CTPYKTYyp€ KalUTaJIbHBIX BJIOKEHUI HauOOJBIIWN yJeIbHBIN
BEC 3aHUMAIOT 3aTpaTbl Ha HOBOE CTPOUTEIbCTBO — 40%, UTO CBUIETEIBCTBYET O
HECOBEPIICHHON CTPYKTYpE.

Tabmuma 2.3
PacripeniesieHre KanuTaaIbHBIX BIOKECHHM 110 (popMaM BOCIIPOM3BOJICTBA
@DopMBI BOCTIPOU3BOCTBA MJTH. pYO. %
HoBoe cTpounTenbcTBo 20 40
Pexonctpykuus 18 36
Mopepuuzanus 12 24
Bcero kanuTaabHBIX BIOKEHUH 50 100

3) OnpenenuM U3MEHEHUE BHJIOBOW CTPYKTYPhl OCHOBHBIX MPOU3BOJICTBEHHBIX
GboHIOB B  TEYEHHUE OTUYETHOrO Tojaa. BujgoBas CTpyKTypa  OCHOBHBIX

MIPOU3BOACTBEHHBIX (DOHJIOB Ha HA4YaJ0 M Ha KOHEII ToJla MpuBe/eHa B Tabm. 2.4,
Tabmuma 2.4
BugoBas cTpykTypa OCHOBHBIX POU3BOJICTBEHHBIX (DOHIOB Ha HAYaJloO TO/a

Ha Ha4aao roga Ha KOHET roAa
OcCHOBHBIE TIPOU3BO/ICTBEHHBIC (DOHIBI
MJIH. pyO0. % MJIH. pyO0. %
AKTHBHBIE OCHOBHBIE ITPOU3BOJICTBEHHBIE (DOH/IBI 60 27,3 60+21-12=69 | 26,7
[TaccuBHBIC OCHOBHBIC MPOW3BOICTBEHHBIE (POH/TBI 6332?.(-30 72,7 |160+23+6=189 73,3
Bcero ocHOBHBIX IPOM3BOJICTBEHHBIX (POHIIOB 220 100 |220+50-12=25§ 100

B BHIOBO# CTPYKTYype OCHOBHBIX MPOU3BOJICTBEHHBIX (JOHIOB Ha Hadajao rojaa
HauOOJIBIINKM YJEeNbHBIM BEC 3aHMMAIOT MACCUBHBIE OCHOBHBIC IMPOW3BOJICTBEHHBIC
dbounbr — 72,7%, a aKTUBHbIE OCHOBHBIE MPOU3BOACTBeHHbIE poHabl — 27,3%. B
BUJIOBOM CTPYKTyp€ OCHOBHBIX IPOU3BOJACTBEHHBIX (HOHJOB Ha KOHEIl Troja



HauOOIBIINI YACTBHBIM BEC 3aHUMAIOT IMACCHUBHBIE OCHOBHBIC NPOU3BOICTBEHHBIC
dbounbr — 73,3%, a akTUBHBIE OCHOBHBIE MPOW3BOICTBEHHBIE POoHIBI — 26,7%.

4) OnpenenuM ynaelbHbIC KalUTaIbHBIC BIIOKEHUS MNPEANPUATHS. Y AeIbHbIC
KallUTAJIbHBIC BIIOKCHUS (OTHOIIICHHE BCEX KaIUTAIBHBIX BIIOXKCHHUH K T0JIOBOK
IIPOCKTHON MOITHOCTH ) IPUBEICHBI B Ta0. 2.5.

Tabmauua 2.5
V ienbHbIE KAMTAIBHBIC BIOKCHUS
KanuranbHble BIOKEHHS, BCETO MJIH.PYO. 50
["of0Bast MPOEKTHASI MOIIIHOCTh MPEANPUSTHS, MITH.T. 13
VY nenpHBIC KaUTAIBHBIC BIOKECHHS, PYO. 3,84

VY ienpHbIE KaUTAJbHBIE BIIOKEHUS Ha aHATU3UPYEMOM MPEINPUATHN COCTABUIIN
3,84 py6. Ha | T. MPOU3BOAMMOM MPOTYKIIHH.

Buvisoovi: Ha aHaNIM3UpyeMOM NPEANPUATHA B TEYEHUE OTYETHOIO Troja
MIPOU3OIILIO YXYAIICHUE BUIOBOW CTPYKTYPHI OCHOBHBIX MPOW3BOJICTBEHHBIX (POHJIOB,
T.K. JIOJISI aKTUBHOW YacCTH OCHOBHBIX MPOW3BOACTBEHHBIX (POHIAOB Ha KOHEI[ Tojia
ymenbmmiiace  Ha  0,6%. Takoe wu3MeHEHHWE MPOM30LUIO H3-3a  YXYALICHUS
TEXHOJIOTUYECKOW ¥ BOCIIPOU3BOJICTBEHHOUN CTPYKTYPhI KAMUTAIBHBIX BIOXKEHUM.

3amavu v ynpaskHeHus I CAMOCTOATEIbHOI PadoThI

Ynpasicnenue. Vzyuautrs marepuansl @enepanbHOil CIyKObl roCyJapCTBEHHOM
cratuctuku Poccunm (Pocctar m 3amonnuth Tabn. 2.6-2.9. CocTaBUTh NMHUCHMEHHOE

3aKJIIIOUYCHHUC 110 PpC3yJibTaTaM aHaJIn3a.
Tabnuua 2.6
WNuBectuuu B ocHoBHOM Kanutan Poccuiickoit denepanuu 1o BUgaM OCHOBHBIX (JOH/IOB 3a
2014-201 rr., mupa. pyo.

IToka3arenn T'onmel
2014 2015 2016

HMHBecTUIN B OCHOBHOM KaruTall, BCCro

B T.4.:

B KHJIMIIIA

B 3/1aHUs (KpOME KMIIBIX) U COOPYKEHHS

B MallIMHBI, 000PyI0BaHKE, TPAHCTIOPT

poyne

Tabmuna 2.7
CtpyKTypa UHBECTHIIMH B OCHOBHOM KanuTan Poccuiickoit deneparuy mo BUaaM OCHOBHBIX
¢donmos 3a 2014-2016 rr., B %

ITokazarens TI'onger
2014 2015 2016

MNHBecTHIINM B OCHOBHOM KaiUTaJI, BCETO

B T.4.:

B KIJIHIIA

B 3J1aHUS (KPOME JKUJIBIX) U COOPYKEHHS

B MalllMHbI, 000py/I0BaHKE, TPAHCTIOPT

poyne




Tab6muna 2.8
NuBectunmu B oCHOBHOM KanuTan Poccuiickoit @eaepaiuu 1o BUaaM 3KOHOMHUYECKON
nesitenbHocTH 32 2014-2016 rr., Muipa.pyo.

Tloka3arennb Tonanl
2014 2015 2016

MNuBecTHIM B OCHOBHOM KamnuTall, BCETO

B T.4.:

CEIIBCKOE XO35IMCTBO, 0XO0Ta U JIECHOE X035MCTBO

2[0651% ITOJIE3HBIX UCKOIIAaCMbIX

o0pabaThIBarOIINE MPOU3BOJICTBA

IIPOU3BOJICTBO U PACIIPEAEIECHUE IJIEKTPOIHEPTUH, ra3a U BOJIbI

CTPOUTCIILCTBO

OIITOBAaA U POSHHUYHASA TOPTOBJIA

TPaHCIIOPT U CBA3b

(bl/IHaHCOBaSI JACATCIIBHOCTD

Tabmuma 2.9
CTpyKTypa HHBECTHIIMH B OCHOBHOM KanuTan Poccuiickoit deneparyu no Bugam
PKOHOMHYECKOH JesaTebnpHocTH 32 2002-2012 rr., B %

Iloka3arennb T'onnl
2002 ... 2012

MuBecTunum B OCHOBHOMI KalimTall, BCECro

B T.4.:

CCIBCKOC XOSHﬁCTBO, 0XO0Ta M JJeCHOE XO3IHCTBO

JT0OBIYA MTOJIE3HBIX MCKOAEMBIX

00pabaThIBarOIINE MPOU3BOICTBA

IMPOU3BOJACTBO U PACIIPCACIICHUC JJICKTPOOSHCPIUU, rada U BOAbI

CTPOUTENIBCTBO

OIITOBAA U pO3HUYHAA TOPIrOBJIA

TPAHCIIOPT U CBA3b

(bHHaHCOBaH ACATCIIBHOCTDb

3aoaua 1. Onpenenutb TEXHOJIOTHYECKYIO CTPYKTYPY KalUTAIBHBIX BIOKECHUM,
BUJIOBYIO CTPYKTYpY OCHOBHBIX TPOU3BOJACTBEHHBIX (OHIOB ©  yJCIbHBIC
KaluTaJdbHbIE BIIOKEHUS OYIYIIETO MNPEANPHUATUS TO CICAYIOIIMM BapHaHTaMm, B
HIDKETIpUBEeIeHHOW  Tabnuie. Ha ocHOBe TMONYy4YeHHBIX JIAHHBIX  CJEJIaiTe
COOTBETCTBYIOIIME BBIBOJIBI W BbIOepUTEe HauOoOJee ONTUMAIBHBI  BapUaHT
KalUTaJbHbBIX BIOKECHUM.

KamuranbHble BIOXKEHHS BapuanTt
IIEPBBIN BTOPOU
1. 3aTpaThl Ha CTPOUTENILHO-MOHTAXHBIE PAOOTHI, MIIH. PYO. 200 210
2. 3aTpaThl Ha MalIMHbI U 000PYJOBAaHUE, UX PEMOHT U HaJla/IKa, MIIH. pyo. 220 180
3. Ilpouwne 3arpaThl, MIIH. pyO. 130 125
4. 'opoBas MpOEKTHAs! MOIIHOCTb MPEIIPUSATHS, MIIH. T. 13 12

3aoaua 2. OnpenenuTh TEXHOJIOTHUYECKYIO CTPYKTYPY KallUTAIbHBIX BIOXEHUH,
yJENbHBIE 3aTPAThl IO BapHUaHTaM MPOEKTa CTPOUTEIHCTBA MPEAPUSITHS, €CIIA 3aTPATh
Ha CTPOUTEIHCTBO U MPOEKTHAS TOI0BAsI MOITHOCTh IO KAXJIOMY U3 HUX MPEACTABICHBI
B ClIeIytolel Tadule:
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BapuanTel

[Tokazarenu - — -

MePBBIN BTOpOH TpeTHii
1.CmeTHast CTOMMOCTD CTPOMTENIHCTBA — BCETO, MIIH.PYO. 300 350 400
B T.4. CMP 120 220 230
MaIlTuHbI B 000PYI0BAHKE 160 120 150
npoyne 20 10 20
2. 'omoBast mpoeKTHAsE MOITHOCTh MPEANPHUSATHS, THIC.IIT. 150 150 180

3aoaua 3. Onpenenuth TEXHOJIOTHUECKYIO CTPYKTYPY KAMUTAJIbHBIX BIOKEHUN U
U3MEHEHHE BHJIOBOM CTPYKTYpbl OCHOBHBIX IIPOM3BOJICTBEHHBIX (POHIOB B KOHIIE
OTUETHOTO TMepUojAa, €CIM Ha Havyallo OTYETHOrOo MEepHoJia CTOMMOCTb OCHOBHBIX
dongoB mnpeanpuatrus coctaBuiga 600 miH. py0., B T.4. HEOPOU3BOACTBEHHOTO
Ha3HaueHus — 150 muH. pyO. Jlosis aKTUBHOM YacTH B OCHOBHBIX IPOU3BOJICTBEHHBIX
dbonmax coctasiser 59%.

B TedeHue oTyeTHOTrO neproaa ObUIO OCYIIECTBICHO CTPOUTEIHLCTBO HOBOTO lieXa
CO CMETHOM CTOMMOCTBIO 160 MITH. py0., B T.4. CTPOUTEIBHO-MOHTaXHbIE paboThl — 50
MJIH. py0.; MaliuHBl ¥ 000pYAOBaHUE, UX MOHTaX M Haianka — 80 muH. py0.; mpouune
3arpatel — 20 MutH. pyo0.

TecToBbIE BONPOCHI

1. [Ipouiecc co3maHWsi HOBBIX, PACHIMPEHUE, PEKOHCTPYKIHMS M TEXHUYECKOE
NEPEBOOPYKEHHE JCHCTBYIONIUX OCHOBHBIX (DOHAOB — 3TO:

a) THBECTUIIUY; 0) KaUTaJIbHbIC BIOKECHHUS; B) peabHbIC HHBECTUIUH.

2. BrnoxeHus Kkamurana B BOCIPOU3BOJCTBO OCHOBHBIX  CpEICTB, B
MHHOBAIIMOHHBIE = HEMaTepuajbHble aKTUBbI, B IPHUPOCT 3alacoB TOBApPHO-
MaTepUaIbHBIX LIEHHOCTEH — 3TO:

a) NHBECTULIMH; 0) KallMTalbHbIC BIOKEHUS; B) peasibHble HHBECTULIUU.

3. Bnoxenus kanuTasia Ha iepuoj 6ojee 0AHOro roja — 3TO:

a) JOJTOCPOYHBIC HWHBECTUIMHU; O) peaybHble WHBECTHUIIMH; B) KalUTaJIbHBIC
BJIO’KEHUSI.

4. COBOKYNHOCTb IPAaKTUYECKUX JEHCTBUM TOCYIAapCTBA, HOPUAUYECKHX U
bu3MUYECKUX JIUIT TI0 PeaTu3alii HHBECTHIIMA — JTO:

a) LEHTPaJIU30BaHHbIE KaluTalbHbIE  BIOXEHHS; O)
JESITeNIbHOCTD; B) MHHOBAIIMOHHAS EITEITLHOCTb.

5. HWHBecTopbl, 3aKa3uMKH, WCIOJTHUTEIN pPa0OT, TMONb30BaTENd OOBEKTOB
WHBECTUIIMOHHON JEATeTbHOCTH, IOpUANYECKUEe W (U3NYECKUE JIHIA, TOCYdapCTBa U
MEXIyHapOJHbIE OpraHU3allMM, WHOCTpaHHbIE (PHU3MUECKHE U IOPUAMYECKHE JIMia —
3TO:

HWHBCCTUIIMOHHAsA

a) MNPUHOHUIBI OaHKOBCKOTO KPEAWTOBAHUS KAMUTAIBHBIX BJOXEHUM; O)
O00BEKThl HMHBECTUIIMOHHOW JIESTENBHOCTH; B) CYOBEKTHl HWHBECTHUIIMOHHOMN
TeATEIbHOCTH.

6. BHOBb co3gaBaeMble W MOJEPHU3HPYEMBbIE OCHOBHBIE (HOHABI BO BCEX
OTpacisix DKOHOMHUKH, IICHHbIE OyMaru, IIeJIeBbIe JICHEe)KHBIC BKJIAJAbl, HAY4YHO-
TeXHUYECKas TPOIYKIHs, WMYIICCTBEHHBIC MpaBa M IpaBa Ha HWHTEIUICKTYaJIbHYIO
COOCTBEHHOCTb — 3TO:
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a) IPUHIIUIBI OAHKOBCKOTO KPEIUTOBAHUS KAMUTATBHBIX BIOKEHUN; 0) 0OBEKTHI
MHBECTULIMOHHOM JIEATENbHOCTH; B) CYOBEKTHI MHBECTUIIMOHHOM JIEATEbHOCTH.

7. CyOBeKT, UCIIOJIb3YIOIINI UHBECTUIIMHU, HA3bIBACTCS

a) ”HBECTOPOM; 0) 0OBEKTOM MHBECTHUPOBAHUS; B) PELIMITUECHTOM.

8. N3Hoc ocHOBHBIX (OHAOB B JCHEKHOM BBIPAXKEHWU B TIpollecCe HX
POU3BOAUTENHLHOTO (YHKIIMOHUPOBAHUS — HTO:

a) JIN3UHT; 0) aMOpTHU3alIUs; B) KPEIUTOBAHHE.

9. ®epnepanbubiii  3akoH «0O0 WHBECTHIIMOHHOW JAesATENbHOCTH B PO,
OCYIIECTBIISIEMOH B (hOpME KaUTATBHBIX BIOYKEHUI OBLIT MPUHSAT:

a) B 1999 rony; 6) B 1991 roxay; B) B 2002 roxy.

10. KanurtanpHble  BJIOXKEHMS,  OCYLIECTBIIEMBIE  NPEANPUATUSIMHA U
OpraHMU3aIUsIMU HETOCYIaPCTBEHHBIX (POPM COOCTBEHHOCTH, — 3TO:

a) MHHOBAIIMOHHAS JIEATENBHOCT; 0) EIVISE VHBECTUIINY,
B)HErOCyapCTBEHHbIC MHBECTUIIMH.

11. KanuTanbHble BIOKEHUS, IO KOTOPHIM OCHOBHBIE TTOKA3aTENN OMPEICIISIOTCS
MunucrepctBOM 3KOHOMHKM P® w© ucTOYHMKM (UHAHCUPOBAHUS  KOTOPBIX
ONpENENAITCA B 3aKOHax o (¢eaepanbHOM OOKETe U OroKeTax CyOBEKTOB
denepanuu, — 3TO:

a) CyOBEKTbl HHBECTHIIMOHHOW JIEATETbHOCTH; ©) IIEHTpaJMU30BaHHbBIC
KalUTaJIbHbIE BJIOKEHUS;, B) 00BEKTHl HHBECTUIIMOHHOM JIEATETLHOCTH.

Tema 3. UHBeCTHIIHOHHO-CTPOUTEIBLHBIN KOMILIEKC

Heab 3aHATHA — ONpENEIUTh OCOOCHHOCTH OpPraHU3allMd WHBECTHUIIMOHHOTO
MpolLecca B CTPOUTEIBCTBE.

3amaya u3yyeHHs] TeMbl —  YYaCTHUKHU KalUTAJIBHOTO CTPOUTEILCTBA U
OpraHu3alMoOHHbIE (OPMBI BEICHUS CTPOUTENBHBIX PAbOT; MOPSAOK pa3pabOTKH,
DKCHEPTU3bl M  YTBEPXKICHHS  MPOEKTHO-CMETHOW  JOKYMEHTAllMU;  TOPSIOK
IIEHOOOpa30BaHUsSI B CTPOUTENBCTBE; OPTraHU3aIusl TOJPSIAHBIX OTHOIICHUN B
KaluTaJbHOM CTPOUTEIBCTBE; MOPANOK MPUEMKH B SKCIUIyaTallMI0 3aKOHYEHHBIX
CTPOHUTEIHCTBOM OOBEKTOB.

KoHTpoJibHBIE BONIPOCHI

1. [TonsiTHe U OCOOEHHOCTH KATUTAIIBHOTO CTPOUTENILCTBA.

2. Buabl npou3BOCTBA CTPOUTEIBHBIX pa0oT.

3. Y4aCTHUKHU KalUTaJIbHOTO CTPOUTEIHCTBA.

4. CocTaB 1 COJIepKaHUE MPOECKTHO-CMETHON JJOKYMEHTALIUH.

5. Ilopsanok pa3paboTKu MPOEKTHO-CMETHOM JJOKYMEHTAIIUH.

6. CocTaB CMETHOM CTOMMOCTH CTPOUTEIBCTBA.

7. JIoTOBOp CTPOUTEIBHOTO MOAPAIA.

8. OcHOBaHWsA W ATambl MPUEMKH 3aKOHUYEHHBIX CTPOHUTEIHCTBOM OOBEKTOB B
AKCIUTyaTalHIo.
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IIpumMepsbl penieHUs1 MPAKTHYECKHUX 32124

Ilpumep. CTOMMOCTh CTPOUTEIHHO-MOHTAXHBIX pPaOOT MO CTPOUTEITHCTBY
KUJIOro JoMa paBHa 55 muiH. pyO. Ompenenute CyMMy MPSIMBIX 3aTpaT, HaKJIaIHBIX
pacxo/ioB U IIJIAHOBBIX HAKOIUJICHWW, €CIW M3BECTHO, YTO HAaKJIAIHBIE PACXObI
coctaBisioT 17%, a mnaHoBble HakomeHus — 7,41%.

Pewenue. 1) Onpenenum cyMMy MPSAMBIX 3aTpaT B COCTaBE CMETHON CTOMMOCTH
CMP 1o cnenyromieit hopmyie:

H3:CCMP/(1+HHP)(1+ HHH):55/(1+0,17)(1+0,0741):43,754 MHHPY6

2) OnpenenuM HaKJIaIHbIE PACXO/bI IO CIEAYIONIeH popMyiie:

HP=I13* Hyp=43,754*0,17=7,438 muH. pyO.

3) Omnpeaenum MIaHOBBIE HAKOTUICHHUS T10 CJIEIYIOIIEH dhopmyIie:

[TH=(IT3+HP)* Hyu=(43,754+7,438)*0,0741=3,793 maH. py0.

Omeem. Cymma mpsiMbIX 3aTpaT coctaBuia 43,754 muH. pyO., HakiIaJHbIE
pacxojel —, 438 MIIH. pyo0., IIIaHOBbIE HaKOTUIeHUs — 3,793 MitH. pyo.

3amavu 1M CaMOCTOSTEIbHOM PadoThI

3aoaua 1. Onpenenure CMETHYIO CTOMMOCTb CTPOMTEIILCTBA OOBEKTA, €CIIM U3BECTHBI
CIICTYIOIIME TaHHbIE (MITH. PYO.):

CTpOUTENbHBIC PAOOTHI (TIpsivbIe) — 19;

pabOThI IO MOHTAXKY 000pYA0BaHUs (TIpsMbIe) — 1;

CTOMMOCTB HeoOXouMoro obopymoBanws — 10,

JIOTIONTHUTENBHBIE 3aTPaThl, CBI3aHHBIE CO CTPOUTENHCTBOM 00beKTa - 0,5;

npouwe - 1,0.

[lpu  pacuere CMETHOW  CTOMMOCTH  OOBEKTa  HEOOXOIMMO  UMETh B
BUJTY, UTO HAKJIQ/THBIE pacXojibl cOCTaRIIIOT 18%, a rtaHoBbIe HakorieHus — 8%0.

3aoaua 2. CTOUMOCTb CTPOUTEIHHO-MOHTAXHBIX pa0OT MO CTPOUTEIHCTBY KUJIOTO
noma paBHa 40 muH. py0. Onpenenure cyMMy MPsIMBIX 3aTpaT, HAKIQIHBIX PACcXOJIOB M TUIa-
HOBBIX HAKOIUICHWH, €CJIM M3BECTHO, YTO HAaKJAJHbIC pacxojabl cocTaBisitoT 18%, a
TUTAaHOBBIE HaKoTUIeHUs - 8%0.

3aoaua 3. IlpsiMble 3aTpaThl HA CTPOUTENHCTBO O0OBEKTA COCTABWIIM 15
MJIH. py0. Onpeaenutrb CTOMMOCTh CTPOUTEILHO-MOHTaKHBIX PabOT, €ClIu M3BECTHO,
YTO HAKJIAJHBIE PACXObI COCTABIAIOT 15%, a niuanoBble HakoTuIeHUs §%.

3aoaua 4. Onpenenutb CMETHYI) CTOMMOCTh CTPOUTENICTBA OOBEKTa, €CIU
CTOMMOCTh TMPSAMBIX 3aTpaT COCTaBisieT 7 MJIH. pyO., CTOUMOCTh HEO0OXOIUMOTO
obopynoBanuss — 15 MiH. py0., cTOUMOCTH padboTr mo MoHTaxy — 0,9 muH. pyo.,
JOTIOJIHUTEJIbHBIE M TIPOYUE 3aTpaThl, CBSI3aHHBIE CO CTPOUTEIHLCTBOM 00BeKkTa — 1,5
MJIH. py0. HakiamHbie pacxo/ibl COCTaBIISIOT 15 %, a uranoBble HakorieHUs — 8%.

TecToBBIC BONIPOCHI:

1. Topru — 3t0:

a) (Gopma 3aKymoK TOBApOB C ONPEIEICHHBIMH TEXHUKO-DPKOHOMHUYECKUMU
XapaKTEPUCTHKAMH, KOT/Ia TTIOKyHaTelb 0OBSIBISET KOHKYPC IS TPOAaBIoB; 0) Gopma
MPOJIaYKU TOBAPOB, C OMPENEICHHBIMU TEXHUKO-IPKOHOMHUYECKUMHU XapaKTEPUCTUKAMU,
KOI'/Ia MpoJiaBel] 0ObABISIET KOHKYPC JJIsl MOKyIartenei; B) popma 10roBopa apeHsl, B
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KOTOPOM  apeHJ0JaTeNlb  MPEJOCTAaBISIET  apeHAaTopy  IpUHAIEKAIIee  eMy
0o0opy0BaHUE BO BPEMEHHOE IMOJIb30BAHUE 32 ONPEACIICHHYIO ILJIaTy.

2. CtpouTenbHbIN MpoLece - 3TO:

a) MarepualbHble IIEHHOCTH, CO3JaHHble B pe3yJbTaTe JESITeIIbHOCTU
CTPOUTEIBHOTO TMpEANpUATHs; ©) COBOKYNMHOCTb B3aMMOCBSI3aHHBIX OCHOBHBIX,
BCIIOMOTATENbHBIX OMEpalnii, OCYIIECTBISIEMbIX Ha CTPOUTEIHHOM IUIONIAJIKE;
B)COBOKYITHOCTh MAaT€pUaIbHO-BEIIECTBEHHBIX IIEHHOCTEW, JACHCTBYIOIIMX B TEUCHUE
JUTMTEILHOTO BPEMEHHM Kak B cdepe MaTepuaqbHOTO TPOU3BOJCTBA, TaK HU B
HeMaTepuanbHOU chepe.

3. OCHOBHBIE 3TaIlbl CTPOUTENBHOTO MPOIIECCa:

a) TEXHUKO-d)KOHOMHYECKHE HCCJICAOBAaHMS; MPOCKTHPOBAHHE OOBEKTA;
MIPOU3BOJICTBO CTPOUTEIBLHON MPOAYKIMU; 0) MHXKXEHEPHO-TEXHUUECKAs MOJArOTOBKA K
CTPOUTEIBCTBY; OIPEIECICHUE 3aKa3uMKa M 3acCTPOMIIMKA; COCTaBJIEHUE JOroBOpa
NoJIpsiJia; B) MOATOTOBKA K CTPOUTEIHCTBY; CTPOUTENHCTBO; PEATU3alUsl CTPOUTEIILHON
MPOAYKIUHU.

4, [Toapsguuk — 3T0:

a) opraHuzaiysi, KoTopas Mo JOTOBOPY C 3aKa34MKOM pa3padaThIBACT MPOEKT
00BEKTa CTPOMUTENBCTBA; ©O) OpraHu3alusi, KOTOpas BBIJAET KpPEIUT TMOJ 3aJI0T
HEJIBI>)KMMOTO UMYIIECTBA; B) OPraHU3alMs, BBIIIOIHSIONIAS HA CBOM CTpaX U PUCK IO
JIOTOBOPY MOJIpsifia 00s3aTEIbCTBA IO CTPOUTENLCTBY OOBEKTOB.

S. @opMBI BEICHUS CTPOUTEIBCTBA:

a) X034CTBEHHBII; 0) MOJAPSAHBIN; B) BCE BAPUAHTHI BEPHBHI.

6. CMeTHast CTOMMOCTb CTPOUTENBCTBA — 3TO:

a) TMpeaBapuTelibHasT CyMMma JICHEKHBIX CPEACTB, TPeOYIOMUXCS A
OCYILIECTBJICHUSI CTPOUTENHCTBA; 0) CyMMa JEHEXKHBIX CPEJCTB, HEOOXOIUMBIX s
OCYILIECTBJICHUSI CTPOUTENILCTBA B COOTBETCTBUU C MPOCKTHBIMU MaTepHalaMu; B)
COBOKYITHasi CTOUMOCTD OTUIATHI TPyAa pabounX U CTOUMOCTh ChIPhS U MAaT€pPUAJIOB.

7. Ilpu cocTaBieHUU CMET HAa CTPOUTEIBHYIO MPOAYKIHUIO UCTIONb3YIOTCS:

a) pecypcHbli W Oa3UCHBIM METOABI; O0) pPEeCypCHO-MHIEKCHBIH U Oa3ucHO-
WHJICKCHBIN METO/IbI; B) BCE BAPUAHTHI BEPHBI.

8. COBOKYIHOCTb TMpSAMBIX 3aTpaT, HAKIAJHbIX pPACXOJOB U IIJIAHOBBIX
HAKOILJICHUN COCTaBJISIET:

a) cmeTtHyto crouMocth CMP; 6) cmetnyto cebectoumocts CMP; B) cMeTHyIO
CTOMMOCTD IKCIUTyaTallMi CTPOUTEIbHO-MOHTXKHBIX MAIlIMH U 000pYA0BaHUS.

9. Haxnagneie pacxomsl - 3T0:

a) CyMMa JICHEKHBIX CPEJCTB, HEOOXOoauMasl JJIsi MOKPBITUSI OTACIBHBIX OOIIMX
Pacxo/IoB CTPOUTEIbHO-MOHTXKHOW OpPTraHU3allMi, HE OTHOCHUMBIX Ha C€OECTOMMOCTh
paboT; ©0) COBOKYIHOCTh BCEX CpEICTB, HEOOXOAUMBIX I HW3TOTOBJICHUS
CTPOUTEIHLHOW MPOAYKIIMHU; B) COBOKYIMHOCTh 3aTpaT, CBSI3aHHBIX C CO3JaHUEM OOIIHUX
YCJIOBUH JJIsl CTPOUTEIIBHOTO IPOU3BO/ICTBA.

10. Kakas 4acTh CMETHOH CTOMMOCTH  CTPOUTEIBHOW  MPOMYKIIHH
yCTaHaBJIMBAETCA B MPOLIEHTaxX OT ctoumoctu CMP:

a) MpsIMbIE 3aTPaThl; 0) TUTAHOBBIEC HAKOIIJICHUS; B) HAKJIAHBIE PACXO/IBI.
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11. Ilox cMeTHOM HOPMOM NOHUMAETCS:

a) COBOKYIHOCTb PECYpPCOB CTPOUTEIbCTBA, YCTAHOBJICHHAs HA TPUHATHIN
U3MEpUTENh CTPOUTEIHLHO-MOHTAXHBIX WU APYTUX paboT; 0) eNUHbIN ISl BCEH CTpaHbI
MoKasarelslb 3aTpaT Tpy/Aa, MAIIMHHOTO BPEMEHM M pacxoja MaTepuajoB HA EIUHUILY
KOHCTPYKTHUBHOTO 3JIEMEHTA UJTU BUJA padOT; B) BCE BAPUAHThI BEPHBI.

12. OObekTHas cMeTa — 3TO:

a) JOKYMEHT, Ha OCHOBaHUM KOTOPOW (POPMHUPYIOTCS 1IEHBI HA CTPOUTEIBHYIO
OPOAYKIHIO; 0) JOKyMEHT, COCTAaBJISIEMBbI Ha OCHOBE OTAEIHHOTO BHAA U O0bEMa
paboT; B) JOKYMEHT, OOBbEIUHSIONNN B ce0e KOMIUIEKC CMETHBIX HOPM, PACLEHOK H
IEH.

13.  OmpeaenuTs cnoco® MPOU3BOJICTBA PAOOT MO BO3BEACHHIO OOBEKTOB
CHUJIaMH  CIICIMAIBHO  CO3JAaHHBIX OTACJIIOB KANMUTAJIBHOTO CTPOMUTEIHCTBA Ha
MIPEANPUATHN:

a) XO35IUCTBEHHBIH; 0) MOJPSTHBIN; B) CTPOUTEIBCTBO MO «KITHOU.

14. CyObekTaMu HHBECTUIIMOHHOTO MPOIECCa B CTPOUTETHCTBE SBIISIOTCS:

a) MHBECTOP M TIOJb30BaTellb O0BEKTa; 0) MOAPSIAYMK U MPOCKTUPOBIIUK;
B)3aKa3uMK M 3aCTPOMIIUK; I') BCE BBIIICTIEPEUUCICHHOE.

15. IlpuemMka 3aKOHYEHHOTO CTPOUTEIHCTBOM OOBEKTa  OhOpMIIIETCS
CJIEIYIOLUMU JJOKYMEHTaMHU:

a) IOTOBOpPOM; 0) aKTOM; B) BCE€ BBIIICTIEPEUUCICHHOE.

16. [Ipremka 3aKOHYEHHOTO CTPOUTEIHCTBOM O00BEKTa OCYIIIECTBIICTCS 32 CUET:

a) moJpsIuMKa; 0) 3aKka3uuKa; B) ONpeieIsieTcsl JOrOBOPOM MOIps/ia; r) O U B.

17. CwmetHas ceOECTOMMOCTh CTPOUTEIBHO-MOHTAXHBIX pPabOT BKIIOYAET B
ceos:

a) IpsIMbIE 3aTpaThl; 0) HAKJIATHBIE PACXObl; B) a U O; ') HAKOIICHHUS.

18. Yactp mnpuOBUIM CTPOWTENBHBIX OpTaHHW3AIlMi, YyCTaHABIMBacMas B
MPOIIEHTAX OT CYMMBI MPSIMBIX 3aTpaT M HAKJIAIHBIX PACXOJI0B, — ATO:

a) CMETHasi MPUOBLIbL; 0) MpsIMbIE 3aTpPaThl; B) HAKJIAIHBIC PACXOJIbI; ') CMETHAs
ce0eCTOMMOCTb.

19. Haknannbie pacxo/sl - 3TO:

a) CyMMa JIEHEXHBIX CPEJICTB, HEOOXOaUMAas Il TIOKPBITUS OTIACIBHBIX OOIINX
PacxoJI0B CTPOUTEIHHO-MOHTAXXHOW OpraHu3allui, HE OTHOCHUMBIX Ha CEOECTOMMOCTH
paboT; ©0) COBOKYIIHOCTH BCEX CpEIACTB, HEOOXOAWMBIX JUII H3TOTOBJICHHUS
CTPOUTEIHLHOW TIPOIYKIIUU; B) COBOKYITHOCTH 3aTpaT, CBS3aHHBIX C CO3TaHHEM OOIINX
YCIIOBHM CTPOUTEIILHOTO ITPOU3BOACTBRA.

Tema 4. CymiHOCTh HHBECTHIIMOHHOTO NMPOEKTHPOBAHUSA
Ieab 3aHATHS — 03HAKOMHTHCS C MOHATHEM W Ha3HAYCHHEM WHBECTHUITMOHHOTO
MIPOCKTA.
3anaua u3ydyeHus TeMbl — ONIPEICITUTH TOHATHE MHBECTUIIMOHHOTO MPOEKTA, €ro
CTPYKTYPY, METO/bI U HEOOXOIUMOCTh Pa3pabOTKH.

15



KoHTpobHBIE BONIPOCHI

1.IToHATHE ¥ 3HAYEHNE UHBECTUIIMOHHOTO MPOEKTA.

2. Dranbl NHBECTULIMOHHOTO IIPOEKTUPOBAHUS.

3. THBECTUIIMOHHBIN LUKII ¥ €70 CTAUH.

4., Ha3naueHue U CTPyKTypa TEXHHUKO-3KOHOMHYECKOIO OOOCHOBAHHUSA
MHBECTULIHOHHOTO IIPOEKTA.

5. HazHaueHue u cTpyKTypa OM3HEC-IJIaHA MHBECTULIMOHHOTO ITPOEKTA.

YnpaxHeHUus 11 CAMOCTOATEIbHON padoThI

Ynpasicnenue 1. Pazpabotats OusHec-TUIaH WHBECTUIMOHHOTO TIPOEKTa Ha
KOHKPETHBIX  IMPOBBIX  Marepuasiax 1o  BbeIOOopy. OObeM  Ou3Hec-TIaHa
WHBECTUIIMOHHOTO mpoekta 20-25 crtpanun. I[IpumepHas cTpykKTypa W coaep:KaHUE
Ou3Hec-TJIaHa MHBECTULIMOHHOTO MPOEKTA:

1. TuTynBHBINA TUCT

B aTom paszaeie mpuBOASTCS CIEIYIOUIUE TAHHbIE:

- Ha3BaHUE U aJpecC MPEATNPUATHS;

- IMEHA U aJpeca yupeInuTese;

- PYKOBOJUTEIb IpOEeKTa: (haMuiusl, UMs, OTYECTBO U Tese(]oH;

- cyTh IpoekTa (3-5 cTpoK);

- CTOUMOCTB IIPOEKTA;

- CPOK peasIn3aliuy NpOeKTa;

- (pMHaHCHMpOBaHWE NPOEKTA (B MPOLEHTaX) MO HaNpaBJICHUSM. COOCTBEHHbIE
CpelCTBa, 3a€MHbIE CPEACTBA (OTIEIbHO — OTEYECTBEHHBIE U HHOCTPAHHBIE), CPEACTBA
rOCyJJapCTBEHHOM MOIEPKKH;

- CPOK OKYIIa€MOCTH MPOEKTA;

- KEM U KOrJia pa3paboTaHa U yTBEPKJE€HA TPOECKTHO-CMETHAS IOKYMEHTaLUS;

- HaJIM4YMe 3aKJIHOYEHUI rocyAapCTBEHHOW BHEBEIOMCTBEHHOW (HE3aBUCUMOI), a
TaKXe SKOJIOTMYECKON 3KCTIEPTU3bI (OpraHU3aluy U 1aThl YTBEPKIACHUS);

- 3asIBJICHUE O KOMMEPYECKOMN TalHE.

2. BBoanas yacth unm pestome npoekra. Oobem 3-4 cTpaHUIlbI.

OTO pekinaMa IpOeKTa, KOTopas [OJDKHA XapaKTepU30BaTh LEJIH INPOEKTa,
JIOKa3aTeNbCTBA €ro BbBITOAHOCTH. llokazarh, B 4eM CyIIHOCTh NPOEKTa, Ha3BaTh
IIPEUMYILECTBA NPOAYKIMH (YCIYyT), yKa3aTh, KAKOB 0>KMIa€MbIH CITPOC HA MPOAYKIIMIO,
Kakue NOoTpeOyIOTCS HMHBECTULMU W Korja OyayT BO3BpAllleHbl 3a€MHBIE CPEJICTBA.
OTaenbHO YKa3bIBAIOTCS MPEANOCHUIKA OKHUJIAEMOI0 yCleXa HWHBECTUIIMOHHOTO
MIPOEKTA.

[Ipy BO3MOXXHOCTM HEOOXOJIMMO OTMETUTHb HCIOJIb30BAaHUE NPOAYKIUU s
JKCIOpTa WIM 3aMelleHuss umnopta. Eciu peanuzanus NpoeKkTa MO3BOJUT PELINTH
COLIMAJIbHBIE BOMPOCHI (CO3JaHME HOBBIX pabOYUX MECT, MPOKIAAKa JIOpPOr H
KOMMYHUKAIIMI OOIIEro MOoJIb30BaHUs, paclIupeHre Xujiaoro (oHaa, UCIOJIb30BAHUE
Tpy/Jla UHBAIMJOB U T.I1.), TO YKa3aTh HX.

3. AHanu3 nonoxeHus aen B orpaciu. O0bem 3-4 CTpaHHUIIBL.

Ha3nauennem pasgena  sBIsI€TCS  yKa3aHME HA  XapakTep  OTPACIIU:
pa3BUBaAIOIIAsACs, CTAOUIIbHAS, CTATHUPYIOIIAsL.
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3.1. Obmas xapakTepucTuka NOTPeOHOCTH U 00bEM MPOU3BOACTBA MPOAYKIIMH B
pervone uiau Poccun. 3HaYMMOCTh JTaHHOTO MPOM3BOACTBA JJII SKOHOMHUYECKOIO U
COILIMAJIBHOTO Pa3BUTHSI CTPaHbI WM PETHOHA.

3.2. Oxxkuytaemast 101l MPOM3BOJICTBA MPOAYKIIMK B peruoHe uiu B Poccuu.

3.3. IloreHuManbHbIE KOHKYPEHTHI (yKa3aTh HAMMEHOBAHUS M aJipeca OCHOBHBIX
IPOU3BOIUTEIIEH TOBapa, UX CHIIbHBIC U CJIa0ble CTOPOHBDI).

3.4. Kakue U rje nosgBUINCh aHAJIOTH MIPOAYKTA 3a MOCJIeAHuE 3 roja.

4. ITpou3BocTBEHHBIN 1aH. O0bEM 70 5 CTpaHUIL.

Ha3naueHue pasziena — apryMEHTHPOBaTh BBIOOP MPOU3BOACTBEHHOIO IpoLecca
Y ONPEJEIUTh €r0 SJKOHOMUYECKHUE MMOKA3aTENH.

4.1. Cnemmuduueckue TpeOOBaHUS K OpraHU3AIMH IPOU3BOJICTBA.

4.2. CocTaB OCHOBHOTO O0OOpPYAOBaHHUS, €r0 MOCTABIIMKKA U YCIOBUS MOCTABOK
(apenpaa, MOKyMKa), CTOUMOCTb.

4.3. Colppe M MaTepualibl: TOCTABIIMKU (HA3BaHHME, YCIOBHUSI TOCTABOK) U
OpPUEHTHUPOBOYHBIE LICHBI.

4.4. AnpTepHATUBHBIC UCTOYHUKH CHA0KEHUS CBIPhEM U MaTEpHaIaMH.

4.5. ®opma amoptuzanuu (mpocTasi, yckopeHHas). Hopma amopTu3anroHHbBIX
oTunciieHnil. OCHOBAaHME I PUMEHEHUS HOPMBI YCKOPEHHON aMOPTHU3aIUH.

4.6. CebecToMMOCTh HaME4aeMOW K TMPOU3BOJCTBY MNpOAyKIuu. Kampkymnsuus
ce0eCTOMMOCTH.

4.7. CTpyKTypa KanWTaJbHBIX BJIOKECHHM, IPEIYyCMOTPEHHAs B IPOEKTHOM
JOKYMEHTAllMd W CMETHO-()MHAHCOBOM pacyeTre, B T.4. CTPOUTEIbHO-MOHTaXHbIC
paboThl, 3aTparbl Ha O0OOpyIOBaHWE, Npouyue 3arpaTel. BBom ©  ocBoeHUE
MIPOU3BOACTBEHHBIX MOIIHOCTEH.

4.8. ObecnieueHre 3K0JIOTMUECKON U TEXHUYECKOM 0€30M1acHOCTH.

5. I1nan mapketunra. O0beM 10 5 CTpaHHil.

B nanHOM pa3zzene A0MKHO OBITH MOKa3aHO, YTO pealin3allis ToBapa HEe BHI30OBET
CEPBE3HBIX MPOOIIEM.

5.1. Koneunsie morpebutenu. SBisieTcs U MPEANPUSTAE MOHOMOJIUCTOM B
BBIITYCKE JAHHOW MPOIYKIMU. XapakTep crpoca (PaBHOMEPHBIM WM CE30HHBIN).
XapakTepucTuku KOHKypeHTOB. (COOCHHOCTH CErMEHTAa pbIHKA, Ha KOTOpbIE
OpPUEHTUPYETCSI MPOEKT, Ba)KHEWILME TEHJCHUHUHM U OXujaeMmble M3MeHeHus. Kakwue
CBOWCTBA  MPOAYKUMHA  WJIA  JONOJIHUTEIbHBIE  YCIAYTH  JIEJIAI0T  MPOEKT
MPEANOYTUTENBHBIM 10 OTHOIICHHIO K KOHKypeHTam. IlaTeHTHas curyauus. 3amura
TOBapa B CTpaHe JUIEH3MApa, HA BHYTPEHHEM U 3KCHOPTHOM pBhIHKaxX. BO3MOXKXHOCTh
JUIs KOHKYPEHTOB MPOU3BOAUTH COOTBETCTBYIOUIYIO MPOAYKLHMIO 0O€3 HapylleHus
MaTEHTHBIX MIPaB MPETEHACHTA.

5.2. Bo3zaelicTBUe Ha c€0ECTOUMOCTh MPOIYKIHMHA TEXHOJIOTHUYECKUX W3MEHEHUH,
UCIIOJIb30BAaHUSL MPOJYKTOB-3aMEHUTENIC, W3MEHEHU B 3aKOHOAATENIbCTBE 10
YCJOBUSIM TPyZa, OXpaHe MPUPOJIbl U T.1.

5.3. ToproBo-cObiToBbIe u3AEpKKU. KamuTanbHble 3aTpaTbl, CBA3aHHBIE C
peanuzanuen npoaykiuu (yciyr).
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5.4. Kakux nelcTBUl KOHKYPEHTOB CJIEIYET OIacarbCsi U KaKOBbI OCHOBHBIE
AJIEMEHTBI CTPATEruu NPOTUBOACHCTBHS.

5.5. ObocHoBaHME LIeHBI Ha MpoAykiuio. ONToBasi 1leHa TOBapa OINpeeNseTcs
UCXOJISl U3 CIIOKHUBILENCS KOHBIOHKTYPBl HA BHYTPEHHEM U BHEIIHEM pPBIHKaX, a TaKkKe
YPOBHS PEeHTa0EIbHOCTH, JOCTATOYHOTO ISl MOAAePKAHUSI CTAOUILHOTO (PMHAHCOBOTO
COCTOSIHUSL U TJIATEKECTTOCOOHOCTH MPEATPUSITHS.

5.6. Opranuzanusa copiTa. JlaTh omucanue cCUCTEMBbI cObITa ¢ yKazaHueMm (GupM,
MPUBJIEKAEMBIX K peaTU3allii NPOIYKTa.

5.7. 1oxobl OT MPOBEACHUS MOCIEIPOAAKHOTO O0CITYKUBAHHUS.

5.8. Coobpaxenus o opranusanuu pexiamsl. [IpumepHbiit 00beM 3aTpar.

5.9. JloroBopsl uIM MNPOTOKOJBI O HAMEPEHUAX pPEaIu3aluu TOoBapa IO
Mpe1JIaraéMbIM LICHAM.

6. Opranuzanmonsslii miad. O0bveM 2-3 cTpaHUIIbI.

6.1. ®opma cobctBeHHOCTH. [lo TOBapuIecTBaM YKa3bIBAIOTCS YCIOBUS
CO3JIaHUsI U MapTHEPCTBA; 0 AO — ydpeauTenu U NPUHAJICKAIINE UM JOJIH.

6.2. Ecin 310 OoTKphITOe AQO, TO CKOJIBKO aKIUK YK€ BBITYHIEHO M CKOJBKO
MIPEIOIAraeTCs BITYCTUTb.

6.3. Unenst CoBera IUPEKTOPOB, KpaTkue Ouorpapuueckue CrpaBku (eciu
IPOEKT peasu3yeTcsl Ha MpeanpusIThu, Bxoasauiem B AO).

6.4. Kto o6nanaer npaBoM Noanucu UHAHCOBBIX JOKYMEHTOB.

6.5. Pacnpenenenue o0A3aHHOCTEN MEXy YJIE€HAMU PYKOBOJSLIETO COCTABA.

6.6. [lonnepxka MpoeKTa MECTHOM aIMUHUACTPALIUCH.

7. ®uHaHCcOoBBIN i1aH. O0beM 10 5 cTpaHuUL.

JlanHblil pasgen sBIAETCS KIIOYEBBIM, TAaK Kak II0 HEMY OIpeaesercs
3 PEKTUBHOCTH MPOEKTA.

7.1. O0beM (puHaHCHUPOBaHUS MPOEKTa MO MCTOYHMKAM U mepuogam. Coriacue
0aHKOB WJIM JPYrHX 3aeMojlaTesicii, BKJIOYash WHOCTPAHHBIX, HAa MPEI0CTaBICHUE
CPEICTB JOJDKHO OBITh MOATBEPXKACHO COOTBETCTBYIOIMMHU  PYKOBOJIUTEISIMU
JOKYMEHTAJIbHO C 00s3aTelIbHBbIM yKa3aHHWEM YCJIOBHM NpPeJOCTaBICHUS KPEIUTOB:
MPOIEHTHAsT CTaBKa, YCIOBUS, CPOKM TIPEACTABICHUS W TMOTAlllEHUs KpeauTa.
XoaaTaiicTBO O MPEIOCTaBICHUU CPENCTB (penepanbHOro OrOKEeTa Ha BO3BpATHOU U
MJIATHOM OCHOBE JIOJKHO OBITH MOAKPEIUICHO COOOpaKEHUsIMU 00 OTCYTCTBUU APYTHX
MCTOYHUKOB (PMHAHCUPOBAHMSI MTPOCKTA U O I[EJIEBOM HCIIOIH30BAHUN HCTIPAITNBAEMBIX
roCyJAapCTBEHHBIX CPEJICTB.

7.2. OUHAHCOBBIN TUIaH COACPKUT OOOCHOBAHHE JBWKEHUS JEHENKHBIX MOTOKOB
M0 KBapTajaM U rojiaM peajim3aliii UHBECTULIMOHHOTO MpoekTa. JlaHHble (PMHAHCOBOTO
JIaHa SBJSI0TCS OCHOBOM pacueToB 3(P(EKTUBHOCTH MPOEKTUPYEMbIX NHBECTULIUN.

7.3. banaHc HOXOI0OB M pacXxo/iOB MO OTAEIBHBIM TOBAapaM PACCUUTHIBACTCS B
COOTBETCTBHUH C JaHHBIMH 00 00beMe MPOU3BOJACTBA M0 KBapTajiaM U rojiaM, YpOBHE U
CpPOKax OCBOCHMS MPOEKTHOM MOIIHOCTH, a Takke€ 00 ONTOBBIX LIEHAX HA €IUHUILY
Kaxaoro TtoBapa (myHKT 5.5 B pasumene "llnan wmapketuHra") U O pacueTHOU
ce0ECTOMMOCTH TO0  KaxJAoMy Buxy mnpoayknuu (myHkt 4.6 B paszgene
"IIpon3BoaACTBEHHBIH TI71aH").
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7.4. Pacuet >(ppeKTUBHOCTH MTPOCKTA.

7.5. ®uHAHCOBAs COCTOSTEIBHOCTD IIPOEKTA.

Ynpasicnenue 2. CoctaButh 1 onnucatb CXeMy CTaJInii MHBECTUIIMOHHOTO IIUKJIA.

TecToBBIC BONIPOCHI

1. 3akoHYEeHHBIH OOBEKT MHBECTUIMOHHOW NEATETHLHOCTH, peaau3alus OIHOU
(hOpMBI MHBECTULIMI — ATO:

a) THBECTUITMOHHBIN NOpTdeb; 0) MHBECTUIIMOHHBINA MPOEKT.

2. BoibepuTe npaBUIbHOE ONPECICHUE HHBECTUIIMOHHOTO MPOEKTa:

a) CHCTEMa TEXHUKO-TEXHOJOTUYECKUX, OPraHU3allMOHHBIX, PACUYETHO-
(MHAHCOBBIX U MPABOBBIX MAaTEPHANOB; 0) MPOEKTHO-TEXHUYECKAsT JOKYMEHTAIIHS I10
00BeMy TpePUHUMATEIHCKON ACATEIHPHOCTHY; B) TIJIaH BIOYKEHUS KalUTala B OOBEKTHI
MPEANPUHUMATEIIBCKON AEATEIBHOCTHU C LEJIbI0 OJTYYEHUSs TPUOBLIH.

3. OcHoBHas 11€7Th pa3pabOTKU WHBECTUIIMOHHOTO MPOEKTA 3aKII0YACTCS:

a) B TIOJYYCHUM TMPUOBUIM MpU  BJIOKEHUM Kamutajla B  OOBEKT
MPEANPUHUMATENECKON JeATEeIbHOCTH; 0) 000CHOBAHWU TEXHUYECKON BO3MOXXHOCTU U
HKOHOMHUYECKON  I1eIeCO00pa3HOCTH  CO3/IaHus  O0BEKTa MPEANPUHUMATEIHCKON
JESITETLHOCTH; B) BHIOOpE ONTUMAIBHOTO BapUAHTA BIIOKEHUS KaluTama.

4. Peanuzaiusi ”HBECTUIIMOHHOTO MIPOEKTA BKIIOYAET cienytonue dhasbl:

a) TMpeIBapUTEIbHOE  TEXHUKO-dIKOHOMHUYECKOE OOOCHOBaHHE  MPOEKTa,
WHBECTUIIMOHHYIO U JKCILTyaTallMOHHYI0; O) TPOBEICHHUE HAYYHBIX HCCIEIOBAHUMN,
MHBECTUIIUOHHYIO U AKCIUTYyaTallMOHHYIO; B) MPEAUHBECTUIIMOHHYIO, UHBECTUIIMOHHYIO
Y DKCILTYaTallMOHHYIO.

5. Pemenne o0 peanuzanuyM HWHBECTUIIMOHHOIO MPOEKTa IPUHUMAETCA Ha
CIEYIOLIECH CTaIuM:

a) UWHBECTHIIMOHHOM; ©) NpPeaBapUTEIbHOIO  TEXHUKO-3KOHOMHUYECKOIO
000CHOBaHUS; B) OKOHYATEJIBHOTO TEXHUKO-I3KOHOMHYECKOTO 0OOCHOBAHUS.

6. 3aKIIOUYUTENBHBIM pa3feoM B pa3pab0TKe WHBECTUIIMOHHOTO IMPOEKTa
SABJISIETCA:

a) aHaJIM3 PhIHKA W KOHIICTIIIUS MapKETHHTa; 0) MPOU3BOJICTBEHHAS MPOrPaMMa;
B) (hMHAHCOBAs OIIEHKA MPOEKTA.

7. VIHBeCTHUIIMOHHBIE TIPOEKTHI, KOTOPHIC JIOMYCKAIOT WX OJHOBPEMEHHYIO
peanu3aluio, Ha3bIBalOTC:

a)  aJbTEpPHATHBHBIMH, O) KOMIUIEMEHTAPHBIMH; B)  HE3aBUCHUMBIMU;
I')3aMeIIatOIUMH.

8. HHBeCTHIIMOHHBIE TPOEKTHI, KOTOPHIE HE JOMYCKAIOT WX OJHOBPEMEHHOMN
peanu3anuu, Ha3bIBAIOTCS:

a)  aJIbTEpPHATUBHbIMU, O) KOMIUIEMEHTapHBIMH; B)  HE3aBHCUMBIMU;
I')3aMeUIaOUMHU.

9. HHBeCTUIIMOHHBIE MPOEKTHI, MPUHATHE KOTOPHIX MPUBOIUT K IMOBBIIICHUIO
JIOXOJTHOCTH TI0 APYTUM MIPOEKTAM, HA3bIBAKOTCS:

a) aJbTECPHATHBHBIMH, O) KOMIUIEMEHTAPHBIMH; B)  HE3aBUCHUMBIMU;
I)3aMEIIAI0IUMH.
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10. VHBECTHITMOHHBIE MPOEKTHI, MPUHATHE KOTOPHIX MPUBOJUT K CHIDKCHHIO
JOXOJHOCTH TI0 IPYTUM IPOEKTaM, Ha3bIBAIOTCS:

a)  aJbTCPHATHBHBIMH, 0) KOMIUICMCHTApHBIMH; B)  HE3aBHCHMBIMU;
I')3aMeIIarOITUMH.

Tema 5. OueHka HHBECTUHMOHHOTO NPOEKTA

Henb 3aHATHS — O3HAKOMUTBHCA C MOAXOAAMHU K OLIEHKE HWHBECTHUIIMOHHOIO
IPOEKTA.

3agauya wuM3yyeHUs] TeMbl — M3YYUTh KPUTEPUHM U METOABl  OIECHKH
WHBECTULIMOHHOTO MIPOEKTA C Y4ETOM UHQIISIIMN U PUCKA.

KoHTpoJibHBIE BOIPOCHI

1. Kputepuu o1ieHKH HHBECTUIITMOHHOTO MTPOEKTA.

2. IToaxo/pl K OLIEHKE HHBECTUIIMOHHOTO MPOEKTA.

3. Onenka (UHAHCOBOM COCTOSTEIILHOCTH MTPOCKTA.

4. Onenka 3¢ (HeKTUBHOCTH UHBECTUIUH.

5. Bunpl 3¢(heKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA.

6. HeoOxomumocth ydera (akTopa BpeMEHH MpH OlLEeHKEe 3()PEeKTUBHOCTH
VHBECTUIUN.

7. IlokazaTenu MpoCTbIX METOJIOB OLICHKU 3 (HEKTUBHOCTHU MIPOEKTA.

8. IlokazaTtenu CIOXKHBIX METOJIOB OICHKH 3()()EKTHBHOCTH HWHBECTUIIMOHHOTO
IIPOEKTA.

9. Ilonatue UHGIAMY U €€ YYeT B UHBECTULIMOHHOM aHaJIN3e.

10. Metoapb! yueta BIUSHUS UHPIISIIIUY TPU OlIeHKE 3(h(PEKTUBHOCTH MPOEKTA.

11. [lonsTre 1 KIaccUpUKaUs HTHBECTUILIMOHHOTO PUCKA.

12. MeTo bl OLIEHKM MHBECTUIIMOHHBIX PUCKOB.

13. MeToibl yrpaBiaeHus MTHBECTULIMOHHBIMU PHUCKAMHU.

14. Metoas! onieHKH 3(hPEKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB C yYETOM
(aKTOpOB pUCKa U HEONIPEAECICHHOCTH

IIpumeps! pemieHns NPAKTHYECKUX 3a/1a4

Ilpumep 1. llepBoHauanibHasi cymma BKjIana (MHBECTULMI) cocTaBiseT 30 MIIH.
py0., TpOILIEHTHAas CTaBKa, BBIIUIAUMBaeMasi exXekBapraibHo, — 4%. Onpeaenuthb
CTOMMOCTbh MHBECTHIIMI Yepe3 TO/I.

Pewenue. Onpenenum OyAylIyr0 CTOUMOCTh HHBECTULMH TO (POPMYJIE MPOCTHIX
IIPOLIEHTOB, T.K. KPAaTKOCPOYHBIE WHBECTULWH W BBIUIATHl IPOU3BOAATCS B KOHLE
Ka)KJI0TO KBapraja:

P=30(1+0,04*4)=30*1,16=34,8 miH. py0.

Omegem. CTOMMOCTh MHBECTULINN Yepe3 Toj] OyaeT paBHa 34,8 MitH. pyo.

Ilpumep 2. VluBecTop paccMaTpHUBaeT BOIPOC O II€JIECOOOPAa3HOCTU BIIOKEHUS
150 muH. py0. B MPOEKT, KOTOPBIN Yepe3 aBa roga moxeT npuHectd 200 miH. pyo., a
TOJ0BOM T0XO0J OT MHBeCcTHLIMH cocTaBirsieT 10%.

Pewenue. Onpenenuts Oyaylryl0o CTOUMOCTh Mpu BiokeHuu 150 muH. pyo. B
npoekT pu ctaBke 10%. P=150(1+0,1)>=181,1 mun. pyo.
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Omnpenenuth HaYaJIbHYIO CTOUMOCTH AJis nonydenus 200 miH. py0. mpu CTaBKe

10%.
200

K=—""_
(1+0)?
Onpenenutsb TPOLCHTHYIO CTaBKY JJIs osydeHus 200 MiH. py0. mpu HATHYUH
150 muH. pyo.

= 165,29 m1n. py6.

150
Omeem. [Ins nonydenusa no npoekty 200 MiH. py0. MHBECTOPY HEOOXOIUMO
BIOXUTH 165,29 miH. py6. mpu craBke 10% wunm npu Bnoxkenun 150miH. py0. cTaBka
MpoIIeHTa AOJDKHA OBITh HE MeHee 15,47% nns momyuenust 200 mutH. pyo.
Ilpumep 3. Komnanus peiiaet BOIPOC O TOM, CTOUT JIU BKJIAJIbIBATh 18 ThIC. TOII.
B IIPOEKT, KOTOPBIA MOXKET J1aTh JOMOJHUTEIbHYIO MPUOBLIb: B MepBbii rog — 10 ThIC.
J0JI., BO BTOPOM roa — 8 ThIC. AOJ., B TpeTUH — 6 ThIC. 101a. [IponeHThl HAa KamuTan
coctaBisatoT 10%.
Pewenue. Onpenenum 3HaueHnue YJIJ[ ans pemieHuss Bompoca, CTOUT JIH
BKJIAJIBIBATh KAHUTA B JJAHHBIM MPOEKT:
Y = 10 N 8 N 6
1+010)" (1+01* (@+0))°
Omeem. Y]1J]1=2,204 ThIC. AOJUI. TOJIOKHUTEIBHOE 3HAYEHUE, CIIETOBATENBHO,
MIPOEKT MOYKHO MIPUHSATH K peaIU3aLINH.
Ilpumep 4. Ilyctb uMeeTcs cleayronas cxema YUCThIX TOTOKOB PEabHbBIX JEHET
0 TOIaM peau3aluid UHBECTUIIMOHHOTO MTPOEKTA, MIIH. PYO.:

-25; -15; -5; 30; 40.
OnpenenuTs AOXOAHOCTh peaiu3allid MPOEKTa MPU CTABKE JUCKOHTHUPOBAHUS
E=15%.
Pewenue. JIns onpenenennss BH/[ cnavyana naiinem 3nauenne YJ/[/[ nmpu ctaBke
E=15%:

1
E= LQJZ _1=01547und5,47%

—-18 = 2,204muwic.0on.

30 40 15 5
3 T 729~ 1 2
(1+0415)°  (1+015) (1+015)" (1+0,.15)
[Tonyuunu nonoxkutensHoe 3HadeHue YJ1J1=0,79 nmpu E=15%. Jlanbiie Haxoqum
oTpuuareinbHoe 3HaueHue YJ/I/1, 1 3Toro mpoueHTHYH0 CTaBKY YBEIWYMBAEM Ha J1Ba
nyHkta: E=15+2=17%. CnoBa Haxoaum 3Hauenue Y/[/I, Ho yxe nipu craBke 17%.
30 40 15 5
3T 4 25~ T 2
1+0417)°  (1+017) (1+017)* (1+017)
Hamum otpunarensHoe 3Hauenne YJJI=-1,1 npu E=17%. Iloacrasusiem
NOJTy4YCHHBIC 3HaYCHUS B hopmyay (4.20):

BHJ =15+

qiq = = 0,79m1n. pyo.

qiq = = —11wan. pyo.

0,79(17 —15)
(0,79+1)2)
Omeem. Jlisi Toro 4ToOBl peanu3aiusl MPOEKTa Oblia TPHOBUIHLHOM, CTaBKa

JTUCKOHTHPOBaHUS J0JDKHA ObITh He Bhiie BHJI=15,84%.
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Ilpumep 5. Ilpoext mpenmnosiaraer 00beM HHBECTHpOBaHUS B cymMme 800 MiH.
py0., OKHIaeTCs MOJTyYeHHE J0X0/a OT peanu3aiuu npoekra mo rogam: 100; 200; 300;
400; 600. Ouenutb >G(PEKTUBHOCT pealu3allud MPOEKTa MO [OKa3aTelro
JUCKOHTUPOBAHHOTO TEpUOoAa OKYIAaeMOCTH, €CIM CTaBKa auckoHTupoBanus 10%.
HopmaTuBHBINM CpOK OKyaeMOCTH JAHHOTO IIPOEKTa 3 roja.

Pewenue. J1ns ynoOctBa penieHue 3agauv 0hopMuM B BUJI€ TaOJIUIIBL:

JlenexHblil NOTOK | JIMCKOHTHUpYIOIIN Yucteri UucThIil HAKOTIICHHBIN
ogwt OT peau3aluy | W MHOXKUTENb [IPH | JUCKOHTUPOBAHHBIN JTUCKOHTHPOBaHHBIN
MIPOEKTA craBke E=10% JICHE)KHBIN TOTOK JICHE)KHBII MOTOK
0 -800 1,000 -800,0 -800,0
1 100 0,909 90,9 -709,1
2 200 0,826 165,2 -543,9
3 300 0,751 225,3 -318,6
4 400 0,683 273,2 -45,4
3) 600 0,621 372,6 327,2
45,4

T,=4+—2" =412
372,

Omeem. JIUCKOHTHPOBAHHBIM CPOK OKyNaeMoCTH cocTaBisieT 4,12 mer, 4To
BBIIIIE HOPMAaTUBHOI'O CpoOKa OKynaeMmocTd. CrenoBaTellbHO, peanu3alys JaHHOTO
npoekTa HedpheKTUBHA.

Ilpumep 6. VIHBECTUIIMOHHBIN TMPOEKT UMEET CIEIYIOMIMA JCHEKHBI TOTOK
(mmH. py6.): -10; -15; 7; 11; 8; 12. Paccumraiite 3HaUYeHHE pPEHTAOCIHHOCTH
WHBECTHLIMI, €CIU [IeHa UICTOYHUKA (PMHAHCUPOBAHMSI TaHHOTO ITpoekTa 12%.

Pewenue. Cymma nuckoHTHpOBaHHBIX 70x0a0B (CI/]) paBHa:

CIJ=7/(1+0,12)%+11/(1+0,12)3*+8/(1+0,12)*+12/(1+0,12)°=25,275
CyMMma nuckoHTHpOBaHHBIX pacxoioB (CIP) paBHa:
CJIP=10+15/(1+0,12)!=23,395

OTHoI11eHNE CYMMBbI JUCKOHTHUPOBAHHBIX TOXOJ0B K CYMMEC JUCKOHTHPOBAHHBIX

pacxoJ0B PaBHO
_ 25,275 ~108
23,395

Omeem. PenTabebHOCTS, MHBECTULIMI BBIIIE eAUHUIBI. Ha Ka)kKIblil BIIOKEHHBIN
pyOJIb HHBECTOP MOJIYIHUT 8 KOTIeeK MPUOBLIH.

Ilpumep 7. IlycTp HOMMHANIBHAs ~ CTaBKa NpoOLEHTa cocTtaBiser 8 %, a
oxupaemblii Temn uHpasuuu B roa — 10 %. Heobxomumo ompeaenuTs peaabHYyIo
OyIyIIyI0 CTOUMOCTh 00BhEMa MHBECTHUIINM, pAaBHOTO 2 MJIH. py0. uepe3 JiBa roja.

Pewienue. Tloacrasnss B (GopMysly MCXOJHbIE AaHHBIC, TOJYYUM CIEAYOIIee

BBIPAKEHHUE:

o _ 200+0,08)

=1,928man. pyo.
P T T 1+ 01) 4
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Omegem. Takum o00pazoMm, HHQIALMA «CbEOACT» U NPUOBLIBHOCTb, M YaCTh
OCHOBHOM CyMMBI HHBECTHUIIUH, a MPOLIECC HHBECTUPOBAHKSI CTAHOBUTCS YOBITOUHBIM.

Ilpumep 8. YacTHBII MHBECTOP PEIIMI BIIOKUTH CBOM COEpEXKEHUS B IICHHBIC
Oymaru. HMcxons wu3 KpUTepHs pHCKa HEOOXOJMMO cHaelaTb BbIOOp MEXIy
OOBIKHOBEHHBIMH aKLUSAMHU KOMIaHUU A U b, uMeronmMu 0JUHaKOBYI0 HOMHHAJIBHYIO
CTOMMOCTh, €cu 3a mpeapiaymue 10 j1eT nesTeNbHOCTH KOMITAaHWN TUBUACHIBI Ha
aKITMIO COCTABHIIN:

JMBUIEH Bl HA AKIMIO 3 MPOIILIBIC TIEPUOIBI
Komnanus
1 2 3 4 5 6 7 8 9 10
A 30 30 30 30 35| 35| 40 | 40 40 45
b 30 30 30 32 32 | 35| 35| 40 40 45

Pewenue. BenuunHy pHCKa MOXHO HW3MEPUTHh C IOMOINBIO Kod(pduimenTta
Bapuanuu. Yem BbIllIe 3HAYEHUE JAHHOTO KoddduimeHTa, TeM OOJBLIEMY PHUCKY
NOABEPKEHA AEATEIbHOCTh KOMIIAHU.

[TpuBenem pacuets! nis akumii komnanuii A u b B cienytomeit Tabnuiie:

KoOMIALIs Cpennee oxugaeMoe Jncnepens CpenHee KBaJipaTHYECKOE Koacb(bnunegﬂ
3HAUECHHE OTKJIOHEHHE Bapuanuu, %

A 35,5 27,25 5,2 14,6%

b 34,9 24,3 49 14,04%

[Tokaxxem IMPOBCACHHBIC PACYUCTBI IJIA aKI_[I/Iﬁ KOMIIAHUHU A

Cpennee oxuaeMo€ 3HaUCHUE:
* * *
X = 30*4+35 120+40 3+45 _355.

Hucnepcus paBHa:

_ 2 _ 2 _ 2 _ 2
5, = (30—35,5)°4 + (35— 35,5) 213 (40-355)°2+(45-355)° . o

CpenHee KBaIpaTHIeCKOE OTKIOHEHHE PABHO:

0 =42725=52.

Koaddurment Bapuanmu paBeH:

V = E*100% =14,6%.
355

AHaAJOTUYHBIE PACUYETHI CAMOCTOSTEIBLHO MPOBOJIWTE UIA aKUHUM KOMMaHuu b,
MIOTOM TIOJIyYEHHBIE PEe3yJIbTaThl CPABHUBACTE.

Omeem. Ay KOMIaHUU A TOABEP>KEHBI OOJIBIIIEMY PUCKY, T.K. KOd(PPUIueHT
Bapuanuu coctaBuin 14,6%. IloaToMy s BIOXKEHHH CcOEpeXeHHl MHBECTOpa
BBIOMpPAEM akIuu Kommanuu b.

Ilpumep 9. Ormnpenenure SKOHOMHUYECKYIO I11€71€COO0PA3HOCTh pean3alluu
MPOEKTa TIPH CIEAYIONUX YCIOBUSX: BETUYMHA WHBECTUIMH — 5 MIH. pyO., mepuon
peanu3anMyu TpoeKkTa — 3 Toja; MOXOMbl mo rojmam: 2;2;2,5 MuH. py0., TEeKyImui
ko3 dunreHT auckoHTUpoBaHusa (6e3 ydera uHbasuuu) — 9,5 %; cpeaHeromaoBoi
uHjekc nHdsmu — 5 %.
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Pewenue. DKOHOMUYECKYIO I€JI€COO0PA3HOCTh peATU3ANKN TPOEKTa MOYKHO
onpeaenuTh ¢ nomoibio nokaszarenas Y. Onpenenum 3nauenue YJ1J1 npu peanbHOI
cTaBKe AUCKOHTHpoBaHuA: E,=9,5+5=14,5%.

gp-— 2 .2 25
(1+0145)" (1+0145)* (1+0,145)°

Omeem. Ilonyunnu YJ[J[=-0,05 oTpunarenbHOe 3HAYEHUE, CIEIOBATEIBHO,
peanu3aiys MpoeKTa YIKOHOMHYECKH HE 1esiecoo0pasHa.

Ilpumep 10. B skcniepTHBIN COBET U3 Pa3HBIX PETHOHOB CTPAHBI MOCTYIHIINA TPH
MHBECTUIMOHHBIX MPOEKTA Ha MPEAMET ONPEACIEHUs CTENECHU PUCKA MO KaXIOMY W3
Hux. [locne ux aeTanbHOr0O aHaJIM3a SKCIEPTHI MOTYUUIIN HE0OX0AUMYI0 HH(OPMAIIUIO
JUISL ONPEACJICHUS CTENEHU PHUCKA IO KaXKJAOMY HWHBECTHUIIMOHHOMY IIPOEKTYy. JTa
uH(OpMaIys TPUBOAUTCS B TAOJHUIIC:

5 = -0,05m1n. pyo

Bawst ot 1 710 10 Becooii IfOB(b(bI/IL[I/IeHT
Ne ITpuunnbI Ka)KJI0U IIPUYHUHBI
/i BO3HHMKHOBCHMSA PHUCKaA HpOCKTLI HpOGKTBI
1 3 1 2 3
1 Nupsams 6 6 6 0,2 0,2 0,2
2 MexxHannoHaAIBLHBIE OTHOIIEHUS 8 2 2 0,4 0,1 0,1
3 CHIKEeHMe crpoca Ha IPOIYKIUIO 7 3 4 0,2 0,4 0,4
4 YcuneHne KOHKYpeHIIUN 2 5 5 0,1 0,1 0,2
5 [Tnoxue ycrnoBus 7 6 6 0,1 0,2 0,1

Pewenue. Jlna omnpenencHUs CTECHH PHCKAa BOCIOJIB3YEMCSI IKCIIEPTHBIMHU
OIICHKAaMH TPEX MPEACTABICHHBIX HHBECTUITMOHHBIX TTPOCKTOB.

Jns mepBoro npoekra C,=6*0,2+8*0,4+7*0,2+2*0,1+7*0,1=6,7

Jns BTOoporo npoekta C,=6*0,2+2*0,1+3*0,4+5*0,1+6*0,2=4,3

Jns tperbero npoekta Cp,=6*0,2+2*0,1+4*0,4+5*0,2+6*0,1=4,6

Omeem. HauOonpilieMy PHUCKY TOJIBEPKEH MEPBBIM MPOEKT, a HAUMEHbIIEMY
PHUCKY — BTOPOM ITPOEKT.

3amauu ¥ ynpaskHeHus JJI CAMOCTOATEIbHOI PadoThI

Ynpasxicnenue 1. 3anonHuTe CIENYIOUIYI0 aHATUTHYECKYIO TaONUIly JUIs
XapaKTEPUCTHKU  TIOKaszaTelield, MCIOJb3YeMBIX I OHEeHKH  A(PPEKTUBHOCTH
WHBECTULIUH.

Ha3Banune kpurepnanbsHOro Hpyrue ero AHrnuickuii | AJnroputm Ycnosue
IoKa3aTesst ynoTpebisiemMble aHasor pacuera 3P HEKTUBHOCTH
Ha3BaHUs Ha3BaHUs IIOKa3aTes
UucTeli  TUCKOHTHUPOBAHHBIN
poxox (Y1)
BnytpenHusas HOpMa

noxonnoctu (BH/)

Wunexc noxoanoctu (M)
Cpok OKyIaeMoCTH:

a) 6e3 yueTra JMCKOHTHPOBAHHUS
0) C y4eToM AMCKOHTHPOBAHUS
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3aoaua 1. llpenmpusitue coOupaercs npuoOpecTH dYepe3 3 roaa HOBOE
o0opynoBanue croumoctbio 80 Thic. py0. Kakyro cyMMy HE0OXOAMMO BIIOKHUTH ceryac,
yTOOBI 4Yepe3 3 roja MMETh BO3MOXKHOCTh COBEPIIUTH MOKYIKY, €CIM MPOIECHTHAs
CTaBKa MPUOBUTILHOCTH BiIOXKeHUs cocTaBisieT 10%.

3aoaua 2. Bam npejuiaraloT MHBECTUPOBAThH JIEHBIM C TapaHTUEW YJIBOCHUS UX
cymMmbl yepe3 4 rona. KakoBa npolieHTHas cTaBka NpUObUIbHOCTH TaKOW MHBECTULIMN?

3aoaua 3. Kakas cymma npennoururenbuee npu crabke 9%: 10000 py6. cerogus
i 20000 py©6. gepe3 8 net?

3aoaua 4. Bennunna TpeOyeMbIX WMHBECTUIIMNA 10 TIpoekTy paBHa 18000pyo.;
MpenoiaraeéMbie 10Xoabl: B mepBblil rog — 1500 py6., B mocnenyromue S et — o 3600
py6. exerogHo. OneHHTE 1€1ecOo00pa3HOCTh MPHUHITHUS MPOEKTa, €CIU CTOUMOCTD
kanuTaina pasHa 10 %.

3aoaua 5. TlpoexT, paccuntanHblil Ha 15 nert, TpeGyer uHBecTHLU B pazmepe 150
ThIC.py0. B nmepBbie MATh JIET HUKAKUX IOCTYIUICHUHW HE OXKHMIAETCs, OJHAKO B
nocnenytomue 10 et exeroaHo qoxo coctaBut 50 Toic.py0. Cremyer Ju MPUHATH STOT
MIPOEKT, eciii Ko (PUIIMEHT TMCKOHTUPOBaHUs paBeH 15 %?

3adaua 6. Ilpoananu3upyiTe JABa QJIbTCPHATUBHBIX IPOEKTA, €CIU II€HA
kanutazna pasHa 10%:

Hoxopn 3a 1-# ron, ThIC. Joxopx 3a 4-#1 Ton, THIC.
IIpoexT Pacxonpl, TeIC. pyO.
p py pyo. pyo.
A 100 120 0
b 100 0 174

3adaua 7. Cpaaute no kpurepusm YJIJI, BHJ[ nBa mpoekra, eciii CTOUMOCTh
Kanurasia coctaBisieT 13 %:

Mpoexr Pacxopl, JI0XOIbl IO TOJIaM, THIC.pYO.
THIC. PYO. 1 2 3 4
A 20 7 7 7 7
b 25 2,5 5 10 20

3aoaua 8. llpeanpusiTue MIAHKUPYET HOBBIE KAUTAIbHBIE BIOXKEHUS B TCUCHUE
2-x net: 120000 py6. B mepBom roay u 70000 py6. — BO BTOpoM. VIHBECTHUITMOHHBIN
MIPOEKT PACCUUTAH Ha § JIET C OJIHBIM OCBOEHUEM BHOBb BBEJAEHHBIX MOIIIHOCTEW JIMIIIb
Ha ISITOM TONY, KOTJa IJIAHUPYEMbIM TOJOBOW YHUCTBIA JIEHEKHBIA HOXOJ COCTABUT
62000 py0. Hapactanue 4nucTOro rojioBOro J€HEKHOTO J0X0Jia B TIEPBbIE YEThIPE Tojia
no miany cocraButr 30, 50, 70,90 % COOTBETCTBEHHO MO rojgaM OT IEPBOTO 0
YETBEPTOTO.

[Ipennpusitue TpeOyeT, Kak MUHUMYM, 16% OTIauu TpPU WHBECTUPOBAHUU
JIEHEXKHBIX cpencTB. HeobxoauMo onpenenutsh peHTabeIbHOCTh MHBECTHUITUH.

3aoaua 9. VYupapimsoomuid QUPMON paccMaTpuBaeT MPOEKT C HayalbHBIMU
3arpatamu 10 MIIH. py0. U OKHUJIAEMBIMU TOJOBBIMU JOXO0JIaMH B TCUCHHE OJMKANIIINX
8 mer paBubiMu 1,8 muH. py0. Exeromnas amoprtusarusi cocraBisier 1,2 muH. pyo.
Boruucnure pacueTHy0 HOpMY 10X0J1a M OKYIIA€MOCTh 3TOTO MTPOEKTA.
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3aoaua 10. IlpenmpusiTue paccMaTpuBaeT 1Ba aJbTEPHATUBHBIX IPOEKTa
KaIUTAJIbHBIX BJIOXEHUH, MPUBOJAIMIMX K OJWHAKOBOMY CYMMAapHOMY pe3yJbTary B
OTHOIICHUU OYAYIIMX JIEHESKHBIX J1I0X0/10B. JlaHHbIE JaHbI B pyOIIsX:

T'on [IpoekT 1 [Tpoekt 2
1 12000 10000
2 12000 14000
3 14000 16000
4 16000 14000
5 14000 14000
Bcero 68000 68000

O6a nmpoexTa UMEIOT OJIMHAKOBBIN 00beM HHBecTHLIMU. [Ipennpusitue mianupyer
MHBECTHPOBATh IOJyYEHHbIE J€HEXHble noxoAsl moxa 18 % romoBeix. CpaBHUTE
COBPEMEHHBIC 3HAYEHUS MMOJTYUYCHHBIX JEHEKHBIX T0XO/I0B.

3aoaua 11. lpoBecTn aHanM3 JByX B3aMMOHMCKIIIOYAIONIMX MPOEKTOB A u B,
MMEIOLIUX OJJMHAKOBYIO MPOJOJKUTENIBHOCTD peanu3auuu (5 JIeT), TO €CTh pacCuuTaTh
YUCThIe AUCKOHTUpOBaHHBIE Aox01abl (UJI/]) u pazmax Bapuaruu YJIJ1. [Ipoekt A, kak
U IPOEKT B, nMeeT OIMHAKOBBIE €KErOHbIE JEHEXKHbIE NMOCTyIIeHus. Llena kanurana
cocraBisier 10%. McxonHele naHHblE M pe3yjbTaThl pacyeTOB IIPUBEACHBI B
cieaywomieit Tabnuiie B pyossix:

ITokasarenu [TpoekT A | IIpoekT B
HNuBecTunmnu 9,0 9,0
DKcIepTHas OlEHKa CPETHETO T0I0OBOTO MOCTYILICHUS:
[IECCUMUCTUYECKAS 2,4 2,0
HauboJsIee BepOsSITHAS 3,0 3,5
OITUMUCTHYECKAS 3,6 5,0

3aoaua 12. merotcs 1Ba 00bEKTa HHBECTUPOBAHUS C OJMHAKOBOW MPOTHO3HOM
CYMMOH TpeOyeMbIX KaluTaJbHBIX BJIOKEHUH. BenmuunHa mianupyeMoro noxonaa (ThIC.
py0.) B KaxIOM ciy4yae He ONpeleieHa W MNpPUBEICHA B BUAEC pacHpeieleHHs
BEPOSITHOCTEN B CIIeAYIONIEH TaOIMIIE 110 TOaM:

Loztet [IpoekT A ITpoekT B

Hoxon, Teic. py0. | BepositHocTh | Jloxon, Tic. pyO. | BepostHOCTh
1 3000 0,1 2000 0,1
2 3500 0,2 3000 0,15
3 4000 0,4 4000 0,3
4 4500 0,2 5000 0,35
5 5000 0,1 8000 0,1

Onpenenure MaTeMaTUYeCKO€ OXKHMJIAHHME J0XOoAa HJisi paccMaTpPUBAEMBIX
MIPOEKTOB M BHIOGPUTE MPEANOUYTUTEIHHBIN BapHAHT.

3aoaua 13. Komnanus Biaaeetr ¢Gabpukoil, o00pyqoBaHHE KOTOPOM TpeOyeT
MozepHu3aiuu. Mimerorcs n1Ba BapuaHra:

1) nmotpatuts 40 000 momn. ceituac v noxyuuth 58 000 1ol yepe3 Tpu roaa;
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2) nmotpatuth 40 000 momn. ceitwac u momyuuth 46 000 momn. uepe3 rom.
[lepBoHavasibHbIE 3aTpaThl €IMHOBPEMEHHBI M HE TpeOyIOT APYrMX HMHBECTULIMNA B
teuenue 3 net. Tpebyemast Hopma npubbuin — 10%. Kakoii BapuaHT BeIOpaTh?

3aoaua 14. Ha ocHOBe Ou3HEc-IJlaHA YCTAHOBJIEHO, YTO [JIsl pealld3aliu
IIPOCKTa TPEOYIOTCS HWHBECTUIIMM (KamuTaJoBJIOXKeHHs) B pasMmepe 80 muH. pyo.
YucTble NeHeXKHbIE MPUTOKU (YUCTasi IPUObUIL TUIIOC aMOPTU3AIIMOHHBIE OTUYHUCIICHUS)
0 ToJiaM cocTaBuiu (MiH. py0.) 1-it rom — 40, 2-it ron — 45, 3-i ron — 50, 4-ii rox
— 45. CraBka nuckoHTa coctasisier 30%.

Ha ocHoBe pacueTa OOMICTIPHUHSTHIX MOKa3aTeIe (YUCTOTO AUCKOHTHPOBAHHOTO
J0X0/Ma, HWHIEKCAa JOXOJHOCTH, CpOKa OKYNaeMOCTH) CHelaiiTe BBIBOA 00
HKOHOMUYECKOM 11eJ1ec000pa3HOCTH pean3alii JAHHOTO MPOEKTa.

3aoaua 15. AHanu3UpYIOTCS YeThIpe MpoekTa, npuyeM A u B, a takxke b u I'
B3aMMOMCKJIIOYatomue MpoekThl. COoCTaBbTe BO3MOXKHBICE KOMOWHAIIUUA TPOCKTOB M
BbIOEpUTE ONTUMAIIBHYIO:

IIpoext WNuBectunuu, Thic.pyo. Y, TeIC.pYO. BH/I, %
A 600 65 25
b 800 29 14
B 400 68 20
r 280 30 9

3aoaua 16. PyKkoBOACTBO MpEANPUATHS COOUPAETCS BHEAPUTH HOBYIO MAIIIHHY,
KOTOpasi BBIMOJHSAET ONEpalldy, MPOU3BOAUMBIE B HACTOSILIEEC BpPEMsI BPYUYHYIO.
MaimnHa BMeCTE ¢ YCTAaHOBKOM CTOMT 5 ThIC. JOJUIL. CO CPOKOM J3KCIUTyaTaluu S JIET U
HYyJIEBOW JIMKBUJALMOHHOM cToMMOCThlO. [lo oueHkam (¢uHaHCOBOrO oOTHENa
MPEANPUATHS, BHEJPEHUE MAIIMHBI MO3BOJIUT OOECIEUUThH TOMOJHUTEIbHBIN BXOIHON
notok geHer 1800 momi. Ha yeTBepTOoM roay SKCIUTyaTallMd MalluHE MOTpeOyercs
peMoHT crouMocThio 300 noyur. OnpenenuTs CTOMMOCTD KanuTaia IpeAIpUsITHS.

3aoaua 17. llpuBenensl faHHbIC O IBYX NMpoeKTax (MiH. pyo.):

Jloxo/ibl 110 ToAaM, MITH.pYO.
[Tpoext Pacxonpl, MiH. py0.
1 2 3 4
A 10 5 3 2 4
b 10 2 3 5 4

Kakoii npoext nmeer 6ospiuee 3Hauenne BH/[ u mouemy?
3aoaua 18. Komnanus paccmMaTpuBaeT JBa NpeajioxeHus. HauanpHble 3aTpaThl U
JI€HE)KHbIE MMOCTYIUICHUSI CIIEAYIOLIHE:

Jloxobl o Toaam, TeIC.pyo.
[Tpoext Pacxonpl, ThIC. pYO.
1 ron 2 rox
A 20000 12000 12000
b 2000 1300 1300

JuBunenanas ornada kanmutana 10%. MoxkeT ObITh pean30BaH TOJBKO OJIUH U3
nByx mpoekTtoB. TpeOyercs: 1. Paccumrarp YJIJ| mo kaxmaoMy wH3 MPOEKTOB. 2.
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Paccuntate BH/I o kaxxnoMy u3 AByX npoekToB. 3. IIpoaHanu3upoBaTh MOTYyYEHHBIE
pE3yNbTATHI.

3aoaua 19. Ha ycnoBHOM npuMepe pacKpoHTe CYHUTHOCTh CyOBEKTUBHOTO METOA
OTIpe/IeNICHUS] NHBECTULIMOHHOTO PUCKA. 3a OCHOBY BO3bMHUTE JIIOOOW MHBECTULIMOHHBIN
IPOEKT U OLEHUTE CTENEHb €ro pucKa Mo jAecATnOaapbHOM mkane. KosmyecTBo
PUYMH, KOTOPBIE MOTYT IOBJIMATH HA BEIMYHMHY WHBECTULIHOHHOIO PHUCKA, JOJDKHO
ObITh He Oonee 4. [Ing kaXaol U3 HUX YCTAaHOBUTE CBOM BecOBOM KO3(p(dULMEHT U
BEJIMYMHY pUCKa B Oajuiax.

[Tociie COOTBETCTBYIOLIErO pacueTa OIPENEIUTE CTENEHb HWHBECTHIIMOHHOIO
pPHCKa U CAENANTE BBIBOJ.

3aoaua 20. Ilepen uWHBECTOPOM BO3HHMKJIA MpoOiieMa, Kyda BIOXKUTH CBOU
CPEIACTBA: B PEKIAMHYK) WIA TOPrOBYIO JEATEIBHOCTh? AHAIU3 IOKa3aja, 4YTO
pPEHTA0ENbHOCTh AHAJOTMYHBIX (UPM 3a MOCIEIHME NATh JIET paclpeaeaniach
CJIEyIOIUM 00pa3oM:

PenrtabenbHoCTh Mpogax, %

Opranuzanuu
1 2 3 4 5
Toprosas ¢pupma 15 18 17 13 20
Pexnamuas ¢pupma 20 17 19 22 25

Ucxonsa u3 kputepust pucka v 3p(HEKTUBHOCTH (PYHKIIMOHUPOBAHUSA, BEIOEPUTE U
000CHYWTE BUJ J€ATEIbHOCTH, IPUEMIIEMBIN JJIsI THBECTOPA.

3adaua 21. 1Ipon3BOACTBEHHOE MPEAIPUATHE HAXOOUTCA B 3aTPYIHHUTEIBHOM
(MHAHCOBOM TMOJOXEHUU. [l BBIXOAA U3 ITOrO IMOJOXKEHUS Yy HEro HMMEeTCs
BO3MOKHOCTb PEAIM30BaTh OJUH U3 3 BO3MOYKHBIX MHBECTULIMOHHBIX MPoeKTOB. Ilocie
peayin3aly KaKI0ro U3 3TUX MIPOEKTOB BO3MOXKHA CJIEYIOIIAsl CUTYyalMsl, MIH.pYO.:

[Tpoekt Bo3MoxxHBIN YOBITOK O0BemM coOCTBEHHBIX (DMHAHCOBBIX PECYPCOB
1 30 100
2 25 80
3 40 60

Onpenenute Ko3(PQGUUUEHT pUCKa MO KaXIOMy BapuaHTy U BblOepute
HAWIYYIIUN U3 HUX.

3aoaua 22. VHBectop paccMaTpuBaeT BOMPOC O TOM, CJEAyeT JH eMy
BKJIAJIBIBATh CPEJICTBA B MOKYNKY 000pyaoBaHusi crouMocThio 800 miH. py0. [Ipu sTom
OKUJAeTCs, YTO €XKErojHas MNpUObUIL B TEUEHUE ISATH JIeT cocTaBuUT (0e3 ydera
amoptuzaruu) 300 muH. pyO6. Yeped maTh JeT 000pymoBaHHE MOXKHO Oyjer
peannzoBath 3a 50 MiH. pyO. IlponeHT Ha KanmuTan M ypOBEHb WH(MIALIUU HPUHSATHI
oanHakoBbIMH B pazmepe 10 % B rox.

TecToBbIE BONPOCHI

1. IlepBslif 3Tal OLIEHKA WHBECTUIIMOHHOTO MTPOEKTA 3aKJIF0YAETCS B!

a) oreHke 3(PGEeKTUBHOCTH MpoekTa B 1eaoM; 0) oreHke 3¢hHEKTUBHOCTH
MPOEKTa JUIsl KaXJI0r0 M3 YYaCTHUKOB; B) OLEHKE A(()EKTUBHOCTU MPOEKTA C yUYETOM
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cxeMbl (PMHAHCHPOBAHUS; T') OLEHKE (PUHAHCOBOW peann3yeMOCTH HHBECTHIIMOHHOTO
IPOEKTA.

2. ITokazatenu oO1ecTBeHHON 3P (HEKTUBHOCTH YUUTHIBAIOT:

a) 2(pGEeKTUBHOCTh NPOEKTa I KaXJAOro W3 YYaCTHHUKOB-AKIIMOHEPOB;
0)2(pPexkTUBHOCTh TPOEKTa C TOYKH 3pPEHHs] OTACIIbHOM TE€HEPUPYIOIIEH MPOEKT
opraHuzaiuu; B) (puHAHCOBYIO 3((PEKTUBHOCTH C y4YETOM pealu3aldd MpoeKTa Ha
OPEeANpUsTAN pPETUOHA WM OTpaciu;, TI) 3aTpaThl U pPe3yJbTaThl, CBSI3aHHBIE C
pealM3anvell TPOEKTa, BBIXOASAIIME 32 pPaMKUA MNPSMBIX (UHAHCOBBIX HHTEPECOB
YYaCTHHUKOB MHBECTULIMOHHOI'O MPOEKTA, HO OTPAKAIOIINE UHTEPECHI BCETO HAPOIHOTO
XO035MCTBA.

3. [Tokazarenu OromKkeTHON 3(D(HEKTUBHOCTH OTPAYKAIOT:

a) puHaHCOBYIO A(HEKTUBHOCTH TPOEKTA C TOYKH 3PEHUS OTPACIH C YIETOM BIMSHUSI
peam3aly MpoeKTa Ha (PYHKIMOHUPOBAHHE OTPAcid B IETIOM; 0) BIMSHHE PE3yJIbTaTOB
OCYILECTBJICHUS TIPOEKTA Ha JOXOJbI U pacxojibl OIOPKETOB BCEX YPOBHEH; B) (prHAHCOBBIC
IOCJIEACTBYS ~ peajiM3allMy  IPOEKTa JUII  €r0  HENOCPEICTBEHHBIX  YYACTHHUKOB;
I')COIIOCTABJICHUE JICHEXKHBIX IIPUTOKOB U OTTOKOB 0€3 yueTa cXeMbl ((MHAHCUPOBAHMUSL.

4. IToxazarenu koMMepUYeckon 3(H(HEKTUBHOCTH YUUTHIBAIOT:

a) JICHeXKHBIE IIOTOKM OT OIEPAllMOHHOW, WHBECTUIIMOHHOM U (DMHAHCOBOM
AESITEIbHOCTH PEATM3YIOLIEH MPOEKT OpraHu3aluy; 0) MOCIEACTBUS PeaIn3alii MIPOeKTa
st (heepaibHOrO, PErMOHAIBHOIO MM MECTHOTO OFO/DKETa; B) MOCIEACTBHS pean3aliiu
MpOeKTa It OTNENbHOM, TeHEPUPYIOIIEH MPOEKT OpraHu3alMh 0€3 yyeTa CXEMBI
(uHAHCUpOBaHMS, T) 3aTparbl W PE3yJbTaThl, CBA3aHHbIE C peATM3alUed IPOEKTa,
BBIXOSIINE 32 PAMKU (PMHAHCOBBIX HHTEPECOB MPEANPHUITUI-aKIIIOHEPOB.

5. UUCThIN TUCKOHTUPOBAHHBINA TOXOJ — 3TO MOKA3aTEelIb!

a) uHTerpanbHol  3ddexTuBHOCTH; O)  HHTErPAIBHONM  JOXOJHOCTH;
B)UHTErpAIbHOTO 3 (DeKTa.

6. PenTabenbHOCTh HHBECTHUITUHN — 9TO TIOKA3aTEeNh:

a) 3(PEeKTUBHOCTH MHBECTHUIIMI; O) COBOKYITHOTO pe3yjbTaTa; B) MHTETPAIBHOTO
s dexra.

7. YucThIil AMCKOHTUPOBAHHBIN JOXOJI PACCUUTHIBACTCA KaK...

a) TMPOU3BEJCHHE MPUTOKA M OTTOKAa pEATbHBIX JCHEr; 0) CyMMa MPUTOKAa U
OTTOKA; B) PA3HOCTb MEXy IPUTOKOM M OTTOKOM PEabHbIX JIEHET.

8. PenTabenbHOCTh MHBECTHUIIMN PACCUUTHIBACTCS KaK. ..

a) OTHOUIEHHWE CyYMMbl NpPHUBEACHHBIX OS(PPEKTOB K CyMMe HHBECTUIUH;
0)pou3BeIeHHE CyMMBbI MTPUBEAEHHBIX 3(PPEKTOB U CyMMbl MHBECTHIIMI; B) PA3HOCTh
CYMMBI TPUBEJICHHBIX Y(Q(PEKTOB U CYMMbI UHBECTUIIUM.

9. Omnpenenenne TeKyIield CTOMMOCTH Oy TyIIe CyMMBI Ha3bIBACTCA. ..

a) UHTETPUPOBAHWEM  HWHBECTHIMWA; ©) BO3BpAIlCHUEM  HWHBECTUIIUH;
B)JIMUCKOHTUPOBAHHUEM.

10. BayTpeHHsst HOpMa J0XOIHOCTH — 3TO HOpMa JIOXOTHOCTH, IIPU KOTOPOH. . .

a) YHUCTBIH  JUCKOHTUPOBAHHBIA  JIOXOJ paBeH HymwO; ©0) YHCTBIU
JTUCKOHTUPOBAHHBIN JJOXO/ MaKCUMaJIeH; B) MHBECTUIIMA Hau0OO0JIEE BHITOTHBI.
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11. Tlpu HaYKCICHUY CIIOXKHBIX MTPOIIEHTOB HApAIIEHHAs! CyMMa OTPEIEISETCS 0
dhopmyiie:

a)P=K(1+Et);6)P:K(1+E)t; B) P = K

@+E)"’

rae K — HaganbHas cymma mHBecTMUMM; E — HOpMa moxoaHoctu; t - mepuon peanusanuu
HHBCCTHUIIMOHHOI'O ITPOCKTA.

12. TIoToK peaybHBIX ICHET PACCUNUTHIBACTCS KaK:

a) IpOU3BEJICHUE MPUTOKA U OTTOKA; 0) CyMMa IPUTOKA U OTTOKA;  B) Pa3HOCTh
MEXKIY IPUTOKOM U OTTOKOM.

13. ITpu HAYMCIIEHNH TIPOCTHIX MPOIEHTOB HapAIeHHAs CyMMa OIPEAeIIeTCs 110

dbopmyre:

a) P=K(L+Ef); 6) P=KA+E)'; B) P=—"

@+E)"’

rae K — HayanbHas cymma nHBectului; E — HOpMa 10XoHOCTH; t - Iepruo MHBECTULIMOHHOTO
IIPOCKTA.

14. KoappuuueHT AUCKOHTUPOBAHMS TIO CIOKHBIM MPOLIEHTAM PaCCUUTHIBAETCS
o opmyiie:

a) k=1+Et;6) k= ; B) k=~

1+ Et @+E)

rae E — Hopma 1oxXoaHoCTH; I — MHBECTUITMOHHBIN TIEPUO/I.

15. OTTOK peanbHBIX JACHET PACCUUTHIBAECTCA KaK:

a) TpOU3BEJAEHUE IMOTOKA M OTTOKa; ©O) COBOKyHHBIE 3aTpaThl IO
MHBECTULIMOHHOMY MPOEKTY; B) CYMMa p€3yJbTaTOB MHBECTUPOBAHUS.

16. JIuckoHTHpOBaHUEe OyayIell HApaIIEHHOW CYMMBI IO CJIOYKHBIM IPOIICHTAM

MIPOBOJIUTCS TIO (OpMYyJIE:

P P
a)K:P(1+Et),6)K:—t,B)K:—1
(1+E) (1+E)
rne P — Oyaymas HapameHHas cTtoumocTh;, E — Hopma pgoxomHoctd; t - mepuop

HHBCCTHIIMOHHOI'O ITPOCKTA.

17. VIHBECTUIIMOHHBI TIPOCKT HUMEET TMOJIOKHUTEIBHBIN pe3ysbTaT, €ClIH
BBITIOJTHSIETCSI CIISYIOIIEE YCIOBHE:

a) En = EBH; 0) En < EBH; B) EH > EBH,

rac EH, EBHn —HOpMaTHBHAA U BHYTPCHHAA HOPMbI JOXOAHOCTHU, COOTBETCTBCHHO.

18. Ecn Y11 mONOXUTENCH, TO MHBECTUITMOHHBIA MMPOCKT:

a) 6e3ycioBHO, 3 heKTUBEH; 0) 0053aTEIIHFHO BRICOKOI0X0/ICH; B) OC3yOBITOUCH.

19. Ecnu HOpMa OXOAHOCTH MHBECTHIIMOHHOTO MPOEKTa OOJIbIlie BHYTPEHHEH
HOPMBI J0XOAHOCTH, TO YJI/I:

a) OTpHIIaTeNIeH; 0) MOJOXKUTEIEH; B) MOKET UMETh HYJIEBOE 3HAUCHUE.

20. Ecnu peHTaOeIbHOCTh MHBECTHIIUN OOJIBIIIE S€AMHHUIIBI, TO WHBECTHUITMOHHBIN
MIPOEKT:

a) 6e3ycioBHO, 3 exTuBeH; 0) yObITOUEH; B) O€3yOBITOUCH.

21. YnuCThIM TUCKOHTUPOBAHHBIN JOXOJ PACCUUTHIBACTCS KaK:
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a) MOTOK pealbHBbIX JEHer; 0) MPUTOK pEalbHBIX CHEr; B) OTTOK peabHBIX
JICHET..

22. Ecnu pacueTHasi JOXOAHOCTb HMXKE€ BHYTPEHHEH HOPMBI JOXOAHOCTH, TO
WHBECTULIMOHHBIN MPOEKT:

a) umeet nojoxurtenbHbiid YJ1J1; 6) Bcerna BbIcOK03(h(HEKTUBEH; B) YOBITOUEH.

23. PacuerHbIil CPOK OKYyHNaeMOCTH WHBECTHUIIMM MOXET OBbITh OMpEeNieH IO
dhopmyiie:

a) Toxk=(C6-Ch)/(Ku-K0); 6) Toxk=(Ku-K6)/(C6-Ch); B) Toxk=(Kua-K6)/(Ca-C0),

rae Co, Cu — cedbecronmocts, KO, KH — xanuranpHble BIOXKEHHS, COOTBETCTBEHHO, B 0a30BOM
1 HOBOM BapHUaHTax.

24. VaBecTuIuu I1enecooOpa3Hbl, €CIU IO PacYeTHOMY CPOKY OKYITaeMOCTH
BBITIOJTHSETCS YCIIOBUE:

a) Tok.pacu > Tok.HopM; 0) Tok.pacu < Tok.HOpM; B) Tok.pacu = TamopT,

rae Tok.pacy, TOk.HOPM - CPOK OKyHaeMOCTH pacueTHbI, HOPMAaTUBHBIM, COOTBETCTBEHHO;
TaMopT - CpoK aMOpTHU3ALIUH.

25. HeycToiiunBoe (pMHAHCOBOE COCTOSIHUE COOTBETCTBYET OOIACTH:

a) MOBBIIIEHHOTO PUCKA; 0) MUHUMAJILHOI'O PUCKA; B) HEJIOMYCTUMOI'O PUCKA.

26. VlHBeCTULIMOHHBIE PUCKH — 3TO PUCKH:

a) kommepueckue; 0) GUHaHCOBbIE; B) BAIOTHEHIE.

27. CtpaxoBaHue WHBECTHUIIHI — 3TO:

a) OJTHO W3 HAIPABJICHUI KOJIMYECTBEHHOIO aHAIIM3a PUCKOB; 0) OJIMH W3 BaKHEHIIINX
METOZIOB YIIPABJICHUSI PUCKOM TPH MHBECTUPOBAHHMHM; B) PA3HOBUIHOCTH METOJA aHAIM3a
YyBCTBUTEIBHOCTH; T) IUIAH WM TPOrpaMMa BIIOKEHHS KallUTalla C IEIbI0 MOCIEAYIOIIEro
TMOTy4YEeHUS TIPUOBLITHL.

28. Pruck — a10:

a) MPOLIECC BbIPABHUBAHUSI MOHETAPHBIM ITyTEM HANPSHKEHHOCTH, BOSHUKIIICH B KaKOMW-
100 COIMATIbHO-PKOHOMUYECKOU cpefie; 0) HMKHUM YPOBEHb JIOXOAHOCTH MHBECTUIIMOHHBIX
3aTpar; B) BEPOSTHOCTb BO3HUKHOBEHUS YCJIOBUHM, TPHBOMSIINX K HETaTHBHBIM
TIOCIIC/ICTBHSIM.

29. UncThle pUCKH 03HAYAIOT BO3MOXXHOCTh TIOJTyYEHUS pe3ysIbTara’

a) JMIIb  OTpUIATEIBHOTrO; 0)  HYJEBOr0  WIM  TOJOXHUTEIBHOTO;
B)OTPHUIIATEILHOTO WJIH HYJIEBOTO.

30. ChexkynsITUBHbIE PHUCKM BBIPAXAIOTCA B  BO3MOXKHOCTH  TOJYYEHUS
pe3ynbTara:

a) JINIIb TOJOKUTEITHLHOTO; 0) JUIIh OTPULIATETILHOTO; B) TOJIOKHUTEIBHOTO WU
OTPHUIIATEIBHOTO.

31. B 065acTi OBBIIIIEHHOTO PUCKA BO3MOXHBI IOTEPH

a) B pa3Mepax pacueTHoOW mpuoObUIM; 0) B pa3Mepax BaJOBOW MPUOBLIU; B) HE
MIPEBBIIIAIOIINE PA3MEPOB YHCTON MPUOBLIH.

32. Cratnyeckue pucKkH X03UCTBYIONIETO CYOBbEKTa CBSI3aHbI:

a) ¢ KOHBIOHKTYpPOH pbIHKA; 0) C MOJUTHUYECKUMH OOCTOSITEILCTBAMU; B) C €T0
HEJIEECCIIOCOOHOCTEIO.

33. K creKkyIsTUBHBIM PUCKaM OTHOCSTCS
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a) MOJUTHYECKHUE; 0) U3MEHEHUS JJOXOAHOCTH; B) CTATUYECKHE.

34. Undnsuus — 370:

a) TOBBIIICHHE OOIIErO YpOBHS IIEH B DKOHOMHUKE CTpaHbl; 0) Ko3hdUIMEHT,
OMpENENSAIONMNA TPEMHUI0 3a PHUCK MOPTQens I[eHHbIX OyMmar; B) COOTHOIICHHE
CPEIIHEB3BEILICHHON KOP3UHBI MOTPEOUTETHCKUX TOBAPOB B PA3JIMYHBIE MOMEHTHI
BPEMCHM; T) a U B.

35. Koaddumuent HapaiieHuss ¢ y4eTOM HHQIISIIIUM PACCUMTHIBACTCS I10

dbopmyre:
1+ E . 1+,

a) kH =m, 6) Ky = 1+ F , B) Ky :(1+E)(1+H),

rae E —nopma noxomHoctu naBectHnunii; M — cpeqHeroioBoi TeMin HHQISIIH.
36. Hapamennas cymma ¢ yuetoM HHGIISIUKM pacCUUThIBAeTCS 10 hopmylie:
a) P=K(@0+E)1+H4);0) p:M; B) P:M,
1+ x) (1+E)
rie E — HOpma poxomHoctm wHBecTHnui; M- cpemneromoBoit Temn wuHGUsmmn, Ko —
Ha4aJIbHasi CTOUMOCTb.

Tema 6. UcTouHHNKH (l)l/IHaHCl/IpOBaHl/IH HHBECCTUIIMOHHBLIX ITPOCKTOB

Leap 3aHATHA — O3HAKOMHUTBCS C  CYLIECTBYIOIIMMH  HMCTOYHHKAMH
(MHaHCUPOBAHUS UHBECTHULIHMM.
3agaya wM3y4YeHus: TeMbl — U3YYUTh KJIacCU(UKALMIO HCTOYHHUKOB

(uHaHCUPOBAaHUS MHBECTHUIIHM, ONPEAEIUTh COOCTBEHHBIE U IPUBJICUECHHBIE HCTOUHUKU
(UHAHCUPOBAaHUS WHBECTUIMH KaK Ha MAaKpOYpOBHE, Tak M Ha MHUKpPOYPOBHE
YKOHOMHMKHU.

KoHTposbHBIE BONIPOCHI
. [ToHsiTHE UCTOYHUKOB (PHAHCUPOBAHUSI HHBECTHUITUH.
. IHBeCTUIIMOHHBIE peCypChl NPEANPUITHS, KOMIAHUH, (PUPMBIL.
. Knmaccudukanus nctouHnKoB (PMHAHCUPOBAHUSI MHBECTULIMI HA MAKPOYPOBHE.
. Knmaccugukanus ncTouHMKOB (PMHAHCUPOBAHUSI MHBECTULIMIA HA MUKPOYPOBHE.
. CoOCTBEHHbIE UICTOYHUKH (DPUHAHCUPOBAHUSI HMHBECTUIIUN TTPEANPUATHA.
. ITpyBi€dYeHHbIE UCTOUHUKHN (PUHAHCUPOBAHUS MHBECTULIUNA MPEATPUSITHIA.
. BrompkeTHbIe NICTOYHUKU (PMHAHCUPOBAHUSI UHBECTULIUM.
. [loHsiTHE MTHOCTPAHHBIX UHBECTUIUM.
[TpoGiieMbl TpUBICYEHHUS HWHOCTPAHHBIX WHBECTULUN B HIKOHOMHUKY
Poccutickon ®enepamnumn.

10. 3akoHOAAaTENBHOE PETYINPOBAHUE HHOCTPAHHBIX MHBECTULIUH.

11. ®opMbl 1 BUIbI MHBECTULMII HHOCTPAHHOTO KanuTasa.

IIpuMepsI pelieHus1 NPaKTUYECKUX 32124

Ilpumep. llpennpuAtuio s CTPOUTENBCTBA HOBOIO IL€Xa «IOJA  KIIOU»
TpedytoTcst mHBecTUlMU B pazmepe 350 muH. py6. Ilpennpusitue uMeer BO3MOKHOCTh
MPUBJIEYb CIAEAYIONINE UCTOYHUKU JJIs1 (PUHAHCUPOBAHUSI MHBECTULIMNA:

- coOcTBeHHBIE cpeacTBa — 170 muH. pyo.;
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- TOJITOCPOYHbIE KpeauThbl 0anka — 10 100 miuH. pyo.;

- HAJIOTOBBIN MHBECTUITMOHHBIN KpeauT — 80 MuH. pyo.

[lena kamuTama «coOCTBEHHBIE cpeacTBa» coctaBiseT 10%, momrocpoyHOTO
kpeauta 6anka — 15%. CtaBka pepunancuposanus LIb P® — 8,25%.

Omnpenenure  CTPYKTypy  HMCTOYHHMKOB  (pMHAHCHpOBaHUA  OOBEKTa U
CPEIHEB3BEIICHHYIO IICHY KalnTaia.

Pewenue. 1) Onpenenum CTpyKTYpy UCTOUYHUKOB (DMHAHCUPOBaHUS O0BEKTA!

- coocTBennsble cpeacta: 170/350%100=48,57%;

- monrocpovHbie kpeauThl 0anka: 100/350*100=28,57%;

- HaJIOTOBBIN MHBECTUIIMOHHBINA Kpeaut: 80/350%100=22,85%.

2) OmnpenenuM CpeIHEB3BEUICHHYIO I1EHY KamnuTajga, HCHOIb3yeMOro s
(buHaHCUpPOBAaHUS OOBEKTA!

1.,=0,4857*10+0,2857*15+0,2285*8,25=11,02%.

Omeem.  CpenHEB3BEIICHHAs  IIEHAa  KaluTajga,  MCIOJb3YyeMOIo  JUIs
(uHaHCUpPOBAaHUS OOBEKTA, OINpPEAEAeTCS KaK CyMMa MPOMU3BEACHUN JOIM KaXKAOIro
HCTOYHUKAa (UHAHCHUPOBAHUS HAa CTOMMOCTb 3TOTO HCTOYHMKA (PMHAHCHUPOBAHUA U
cocTasiseT Uit manHoro oorsexra 11,02%.

3agaum u ynpakHeHHMs JJIS CAMOCTOSATeJIbHOM padoThI

Ynpasicnenue. N3yunts matepuansl denepanbHOi CayKObl rOCyJapCTBEHHOM
cratuctuku Poccun (Poccrar): Poccuilckuil CTaTUCTUYECKH €XETOJHUK - pas3zel
«MuBecTunumy, craructuyeckuii coopuuk «MuBectunmu B Poccum», odunmanibHbIN
cat Poccrara. Hcnonws3dys wuH(pOpManuio, coAepXkallyrocsi B COOTBETCTBYIOIIUX

pazjenax, 3anojHuTh Tabi. 6.1-6.5. CocTtaBbTe MUCEMEHHOE 3aKIIIOUCHUE.
Tabmuua 6.1
JlmHaMuka MTHBECTHUIIMI B OCHOBHOH KarmuTal 1o ¢popmam coOCTBEHHOCTH B Poccuiickoii
®eneparun 3a 2014-2016 rr., Mapa.pyo.

IToka3arenn Tonel
2014 2015 2016

MNuBecTHIINM B OCHOBHOM KamUTaJI, BCETO

B TOM YHCIJIC:

pOCCHI’ICKﬁH COOCTBEHHOCTh

B TOM YHCIJIC:

rocyaapCTBCHHAA COOCTBEHHOCTH

M3 HEC:

(denepanbHas COOCTBEHHOCTh

cOOCTBEHHOCTh CyOBEKTOB PD

MYHUIUIIAJIbHAA COOCTBEHHOCTh

YyacTHasi COOCTBEHHOCTh

CMeINIaHHasi poccuiickasi CoOCTBEHHOCTH (0€3 MHOCTPaHHOTO
y4yacTus)

COOCTBEHHOCTh MOTPEOUTENTHCKON KOOIIEpaluu

COOCTBEHHOCTh OOIIECTBEHHBIX 00BEAMHEHNI (OpraHu3aIliii)

MHOCTpaHHasi COOCTBEHHOCTh

COBMCCTHas poccnﬁcxaﬁ W MHOCTpAaHHas COOCTBEHHOCTh
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Tab6muna 6.2
CTpyKTypa HHBECTHIIMH B OCHOBHOM KamuTas 1mo ¢oopmMam coOOCTBEHHOCTH B Poccuiickoit
Oenepanyn 3a 2014-2016 rr., B %

Iloka3arenn Tonnl
2014 2015 2016

MNuBecTHIIM B OCHOBHOM KamnuTall, BCETO

B TOM YHCIJIC:

poccuiickasi COOCTBEHHOCTh

B TOM 4HUCJIC:

rocyaapCTBC€HHasd COOCTBEHHOCTD

U3 HEC!

dbenepanbHast COOCTBEHHOCTh

COOCTBEHHOCTbH CyObeKTOB PD

MYHUIUITAJIbHAA COOCTBEHHOCTD

yacTHAs COOCTBEHHOCTD

CMeNIaHHasi POCCUiiCKasi COOCTBEHHOCTH (0€3 MHOCTPAaHHOTO Y4aCTHsl)

COOCTBEHHOCTE HOTpG6PIT€HBCKOI>i KOOIICpalnn

COOCTBEHHOCTh OOIIECTBEHHBIX O0BEAMHEHMH (OpTraHN3aIHii)

HHOCTpAaHHAaA COOCTBEHHOCTE

COBMCCTHAas pOCCHﬁCKaﬂ W MHOCTpaHHas COOCTBEHHOCTh

Tabmuua 6.3
JlnnaMyka MTHBECTULIUN B OCHOBHOM KaIuTaj Mo UCTOYHUKaM (pruHaHcupoBanus B Poccuiickoi
Oenepanuu 3a 2014-2016 rr., muipa.pyo.

Iloka3arenn Toanl
2014 2015 2016

HMuBectunum B OCHOBHOMH KaliuTall, BCCIro

B TOM YHCIJIC:

COOCTBEHHBIE CpeacTBa

U3 HUX
npUOBLIb, OCTAIONIASACS B PACHIOPSKEHUH OpraHU3aluu
amopTu3anus
IIPUBJICYEHHBIE CPEACTBA
U3 HUX:

KpeauThl 0aHKOB

B TOM YHCJIC KPECAUTBI NHOCTPAHHBIX 0aHKOB

3a€MHbIE CPEJICTBA IPYIMX OpraHU3alHi

O10JKETHBIE CPEJICTBA

B TOM YHCIJIC:

cpencTBa GeaepaabHOro OI0KETa

cpencTBa 010 KeTOB cyobekToB Deeparun

CpeJlicTBa BHEOIOHKETHBIX (DOHIOB

Ipoyne

B TOM YHCIJIC:

CPEACTBA BBIIECTOSIIINX OpraHu3alnii

CpCACTBA, NOJYYCHHBIC OT NOJICBOI'O YUACTUA HA CTPOUTCIILCTBO

B TOM YHUCJIC CPCACTBA HACCIICHUSA

CpCACTBA OT BBIITYCKA KOPIOPATHBHBIX O6J'IPIT8.I.IPII>1

CpPEACTBA OT YMUCCUU aKIUI
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Tabmuma 6.4

CTpyKTypa HHBECTHIIMH B OCHOBHOM KamuTaJ 10 UCTOYHUKAM (PMHAHCHPOBaHUs B Poccuiickoit

Oeneparyn 3a 2014-2016 rr., B %

Iloka3arenn

T'onel

2014

2015 2016

MNuBecTHIM B OCHOBHOM KamnuTall, BCETO

B TOM 4HUCJIC:

COOCTBEHHBIE CPE/ICTBA

U3 HUX

HpI/I6BIJ'IB, OCTAaromasACs B paClIOPS>KCHUH OpraHU3allnun

aMopTU3anus

IIPUBJICYCHHBIC CPEACTBA

U3 HUX:

KpCANTBI 0aHKOB

B TOM YHUCJIC KPCAUTHI NHOCTPAHHBIX 0aHKOB

3a€MHBIE CPEICTBA JPYIUX OpraHU3alMi

OI0UKETHBIC CPEICTBA

B TOM YHCIJIC:

cpencTBa GeaepaabHOTro OI0IKETa

cpencTBa Or0/IKETOB CyObekTOB Deepanun

CpeJlicTBa BHEOIOHKETHBIX (DOHIOB

poyne

B TOM YHCIJIC:

CpCACTBA BBIMICCTOAIINX opraHnsauHﬁ

CpCACTBA, NOJTYYCHHBIC OT JOJICBOI'0 YUAaCTHUA Ha CTPOUTCIILCTBO

B TOM YHCJIC CPCACTBA HACCICHUA

CpeACTBa OT BBIITYCKAa KOPIIOPATUBHBIX OOJIMTaIiid

cpeacTtBa OT SOMHUCCHHA aKIui

Tabmuma 6.5

ITocTynieHrne HTHOCTpaHHBIX MHBECTULIMH B 3KOHOMUKY Poccuiickoit denepanuu 3a 2014-2016 rr.

T'onul Bcero B TOM YHCJIE

WHBECTULUI npsiMble nopTdenbHbIe

IpoYne

2014 MJIH. JOJIII.

% K BCETo

2015 MJIH. JOJIII.

% K BCETo

2016 MJIH. JOJIJI.

% K BCETO

3aoaua 1. llpeanpuatuio IJisg CTPOUTEIBCTBA HOBOIO I€Xa «IOJA KIIOU»
TpeOyroTCs MHBECTUITMH B pazmepe 370 miH. py0. [Ipeanpustue uMeeT BO3MOKHOCTh

MIPUBJICYD CICTYIONINEe UCTOYHUKHU ISl (PUHAHCUPOBAHUS MHBECTUIIMINA:

- coOcTBeHHBIe cpeacTBa — 70 MuH. pyo.;
- IOJATOCPOUHbIC KpeauThl 0anka — 10 200 MiH. pyo.;
- HAJIOTOBBIN MHBECTUITMOHHBIN KpeauT — 100 MuH. pyo.

[lena xanuTana «coOCTBEHHBIE CpencTBa» cocTaBisieT 15% mONrocpovYHOTro
kpeauta, Oanka — 19%. CraBka pedunancupoBanusi [Ib P® — nelictByromias Ha
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MOMEHT pemieHuss 3amadu. Omnpenenutre CTPYKTYPy HCTOYHUKOB (HHAHCUPOBAHUS
00BEKTa U CPEAHEB3BEIICHHYIO 1IEHY KaluTaa.

3aoaua 2. ]Ins ¢bvHaHCUPOBAHUS WHBECTUIIMOHHOTO MPOEKTa CTOMMOCThIO 250
MiH. py0. OAO mnpuBieKkaeT Takue UICTOYHUKH, KaK:

- aMOpTHU3allUOHHBIE oTYKCIIeHus — 50 MIH. pyo0.;

- KpeauTsl 6anka — 100 miH. pyo.;

- OMHUCCHS OOBIKHOBEHHBIX aKIUui — 75 MIIH. pyoO.;

- DMUCCHS IPUBUIETUPOBAHHBIX aKIUN — 25 muH. pyo0.

[lena kanuTaa 1Mo KaxJaoMy UCTOYHUKY COOTBETCTBEHHO cocTaBisietT: 15%, 19%,
20%, 25%.

[Ipeanonaraercs, 4To CPOK OKYIAa€MOCTH MHBECTHLIMOHHOTO MPOEKTa COCTABUT 4
roja.

Onpenenure CpPeIHEB3BEIICHHYIO LIEHY KaluTala, SKOHOMUYECKH OOOCHYHTE
11€J1€CO00pa3HOCTh pealn3alii MHBECTUIIMOHHOTO MTPOEKTA U ClIeTIaliTe BBIBO/I.

TecToBbIE BONPOCHI

1. MakcuMallbHBIM pa3Mep MHBECTHIIMOHHOTO HAJOTOBOTO KPEAUTa COCTABISET
OT CTOMMOCTH UHBECTHIIMOHHOTO MPOEKTA:

a) 50%; 0) 70%; B) 30%.

2. l'ocynapCTBEHHBIN KPEAUT OTHOCUTCS] K MHBECTUIIMOHHBIM MCTOUYHHUKAM:

a) MPUBJICYCHHBIM; 0) 3a€MHBIM; B) TOPTQPEIHHBIM.

3. HWHocTpaHHble WHBECTUIIMH, TMPEIOCTABISAEMbIE PEIUNUECHTY B Gdopme
(hMHAHCOBOTO Y4aCTHs B YCTABHOM KalMUTale COBMECTHBIX MPEANPUSITUNA, OTHOCSITCS

a) K ero COOCTBEHHBIM MCTOYHHMKAM; 0) K 3a€MHBIM MCTOUYHHMKAM; B) K BHEITHUM
HMCTOYHUKAM.

4. TocynapcTBEHHBbIE IOTALMM, MPEAOCTABISEMbIE PELUUIHUEHTY, OTHOCATCSA K
HMCTOYHUKAM:

a) COOCTBEHHBIM; 0) 3a€MHBIM; B) MPUBIICYCHHBIM.

5. Ilo oTHomIEHUAM COOCTBEHHOCTH HUCTOYHUKUA (PUHAHCUPOBAHMS WHBECTUIIUN
pa3aensoTcs Ha:

a) COOCTBEHHBIE; 0) 3aeMHbIC; B) IPUBJICYCHHBIC; I') BCE BBIIICTICPEUNCICHHOE.

6. B macmrabax crpanbl MHBECTUITUN (PMHAHCUPYIOTCS 3a CUET COepeKEeHUI:

a) TOCyJIapCcTBa; 0) MPEANPUITHIA; B) HACEJICHHUS; T') BCE BBIIICTIEPEUNCICHHOE.

7. W3HOC OCHOBHBIX (DOHIOB B JEHEKHOM BBIPAKEHUU B TIPOLIECCE HX
MPOU3BOIUTENILHOTO ()YHKITMOHUPOBAHUS — ITO:

a) TM3MHT; 0) aMOPTHU3aLKs; B) KPEIUTOBAHUE.

8. CpenctBa  exXerojHo  yTBepxkaaeMoro  QeaepaibHOro  OrOKETA,
BHEOIO/IXKETHBIE TOCYJIAPCTBEHHBIE (POH/IBI, CPEJCTBA TOCYAAPCTBEHHBIX IPEATPUITUN —
3TO:

a) MCTOYHUKH (UHAHCUPOBAHUS HWHBECTULIMN Npeanpusituil; 0) HCTOUYHUKHU
(vMHaHCUPOBAHUSI TOCYJIAPCTBEHHBIX HWHBECTUIIMWA; B) WCTOYHHUKU (DUHAHCHUPOBAHUS
MHBECTUILIMOHHOTO MPOEKTA.

9. IHBECTULIMOHHBIN HAIIOTOBBIN KPEIUT MOKET MPEAOCTABIATHCS HA CPOK:

a) ot 1 rona o 5 ner; 6) no 1 roxa; B) CBBIIIE S5 JET.
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10. ®oHABI U TOTOKU JEHEKHBIX CPEICTB, KOTOPBIE MO3BOJISIIOT OCYIIECTBISATh U3
HUX CaM MPOIECC HHBECTUIIUH:

a) MeTojbl ()MHAHCUPOBAHUS WHBECTHUIIMN, 0) MCTOUYHMKAMH (DPUHAHCUPOBAHMS
WHBECTHUILINI; B) BCE BBILICTIEPEUUCIICHHOE.

11. denepanibHas aipecHas MHBECTUIIMOHHAS ITpOTrpaMMa ONpeIeisieT:

a) O0OBEMBI PACXO/OB KaNMUTAIbHBIX BIOXXKEHHM 3a CUYET BCEX HCTOYHHKOB
¢uHaHcupoBaHus; 0) 00bEMbI PACXOA0B IOCYIAPCTBEHHBIX KATUTAIbHBIX BIOKEHHM; B)
00BEMBI  pPacXOJOB HMHBECTHUIMH 3a MPOUUIbIA Troa; T) oOOBEMBI pPacxoJ0B
rOCy/IapCTBEHHBIX KAMUTAIBHBIX BIOXKECHHUI HA OUYEPETHOM TO/I;

12. laBecTumonHsid (HoH BriepBbie ObLT chopMUpOBaH:

a) B 2006 r.; 6) 2007 r.; B) 1997 r.; 1) 2000 1.

Tema 7. Metoabl (pMHAHCHPOBAHMSI HHBECTULIMOHHBIX NPOEKTOB

Ieap 3aHATHA — O3HAKOMUTBLCS C CYIIECTBYIOIIMMM Ha MPAKTUKE U B TEOPUU
MeTo/IlaMu (PMHAHCUPOBAHUS MHBECTULIMOHHBIX IPOEKTOB.

3agaya mM3y4eHusi TeMbl — U3YYUTh BCEBO3MOXKHbBIE METOJIbl (DMHAHCUPOBAHUS
VMHBECTUIIMOHHOTO TPOEKTa: OIOKETUPOBAaHUE, CaMO(HUHAHCUPOBAaHUE, JOJIEBOE U
J0JT0BO€ (PUHAHCHPOBAHUE.

KoHTposbHBIE BONIPOCHI

1. Knaccudukanus MeTo10B PUHAHCUPOBAHKS HHBECTULIMOHHBIX TPOEKTOB.

2. OcobenHocTr caMO(PMHAHCUPOBAHUS WHBECTHUIUH.

3. OcobeHHOCTH O0JKETHOTO (PMHAHCUPOBAHUSI MHBECTULIMOHHBIX ITPOEKTOB.

4. Oco0eHHOCTH 1071€BOro (PMHAHCUPOBAHUS MHBECTULIMOHHBIX TPOEKTOB.

5. OcobeHHOCTH JOJITOBOr0 (PMHAHCUPOBAHUS NHBECTULIMOHHBIX TPOEKTOB.

6. Oco0eHHOCTH aKIIMOHUPOBAHUS.

7.0co0eHHOCTH BBITyCKa 00IUTaIUi.

8. OcCOOCHHOCTH KPeAUTOBAHUSI HHBECTHUIIUI.

9.0cob6eHHOCTH BHENIHETO (PMHAHCUPOBAHUSI MHBECTUIIUN.

IIpumMepsl pelieHUs1 NPAKTHYECKUX 32124

Ilpumep 1. BrpiOpaTh MeTON aMOpTHU3allUd C TOYKH 3pPEHUS HAWOOJIBIIIETO
YBEJIMYEHUS KaluTala NpearpHsITHs, €clau NMpu HajlorooOiaraemMoil 0aze 0e3 yuera
aMOPTHU3aLMOHHBIX OTUYHUCIICHUH, paBHOU 12 MJIH. py0., U CTOUMOCTH aMOPTU3UPYEMOIO
o0opynoBaHus, paBHOM 8 MJIH. pyO., IpU OOBIYHON aMOPTH3ALMU aMOPTHU3ALIMOHHbBIC
OTUUCJIEHUSI COCTaBAT 5% B roa OT CTOMMOCTH OOOpYIOBAaHMS, a MPH YCKOPEHHOM
amoptuzanuu — 10% B roa. Ilnanupyercs, 4To Bcs yncTast NpuObLIb OYJET HampaBieHa
Ha TIOBBIIIEHNE COOCTBEHHOTO KaluTasa MpeAnpUsTUSI.

Pewenue. 1) Ilpoananu3upyem  AesTEABHOCTb  NPEANPUATUS  NpHU
MCIIOJIb30BaHUHU OOBIYHON aMOPTHU3AIINH.

Omnpenenum Hanoroodgaraemyro 6a3y Juist OObIYHON aMOPTH3ALUU:

C=12000-8000*0,05=11600 TbIC. PYO.

Omnpenenum 4UCTYIO MPUOBLIb MOCIE BHIIIATH aMOPTU3ALIMH, IPU CTaBKE HAJIOTa

Ha TIpUOBLTL 24%:
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[1=11600(1-0,24)=8816 ThIC. pYO.

OnpenenuM aMOpPTU3AIMOHHBIE OTYUCIICHUS 32 TOJ:

A=8000%*0,05=400 TbIC.pYO.
OnpenenuM MpUPOCT COOCTBEHHOI'O KaluTaa:
K=8816+400=9216 ThIC. pYO.

2) Ilpoananu3upyeMm JAESTENbHOCTb MPEANPHUSATHS MPU  KCIOIb30BAHUU
YCKOPEHHON aMOpTHU3aIUH.

OmnpenenuM HajgoroodIaraemyro 0asy st YCKOPEHHOW aMOPTH3AIIAN:

C=12000-8000*0,1=11200 TbIC.pYO.

OnpenenuM YUCTYyI0 MPUOBLIbL MOCIIE BHIILIATHl aMOPTU3AIIMH, IIPU CTaBKE Hajora
Ha npuObLIL 24%:

[1=11200(1-0,24)=8512 ThIC. pYO.

Onpenenum aMOPTU3AIIMOHHBIE OTYUCIIECHUS 3a TO/I;

A=8000%*0,1=800 TBIC. pYyO.
OnpenenuM MpUPOCT COOCTBEHHOT'O KaluTaa:
K=8512+800=9312 ThIC. pYyO.

Buiéoowt. 1lpu ycKOpeHHOW amMopTHU3alldd IPUPOCT COOCTBEHHOrO KamuTaja
BBIIIIE.

Ilpumep 2. CtoumocTh OJIHOM akimuu npennpusitus paBHa 250 py6. Oo6miee
KonudecTBo akmuii paBHo 100 Teic. mr. J{na ¢uHaHCHpOBaHUS WHBECTUIIMOHHOTO
MPOEKTa B pa3Mepe 5 MIIH. pyO. MpEeAnpUsTHE BBITYCKAeT HOBBbIE akiuu. OnpenennThb
CTOMMOCTh OJHOM aKIMHU, a TakKe oO0lee KOJWYECTBO aKIUi TMOCje MPOBEACHUS
orieparuu.

Pewenue. Kanuran npeanpusTus COCTABIISET:

K=250*100=25000 TbIC. pYO.
Jloniss CTOMMOCTH MPEATPUSTHS BHIIUIAYEHHAS B BHJIC TUBUICHIOB!

g0 o
25000
HOBaH CTOUMOCTB AKIINN paBHa:
Cros=250%(1-0.2)=200 py6.
KOHI/IquTBO BHOBbB BI)IHYH_ICHHI)IX aKI_H/Iﬁ COCTABJIACT.

Nuno = i*lOO = 25 TBIC.IIIT.

OO611ee KOTUYECTBO aKIU MPEANPUSATUS MTOCIIE BIITYCKa HOBBIX aKIIU PABHO:
N=100+25=125 TbIC.IIT.

Bb1600b1. KonuuecTBO BBINMYIICHHBIX aKIUKA YBEJIUYUIOCH U COCTaBWIO 125
Thic.INT. HoBas croumocts akiuu coctaBuia 200 py0., T.€. yMEHBIINIACS.

Ilpumep 3. Kamumrtan akmuonepHoro oOmectBa B cymme 200 miH. pyo.
dbopMupyeTCss U3 aKIMOHEPHOTO M 3a€MHOTO KAamHUTAJIOB. 3a CUET 3a€MHOTO KamuTaia
noydeHo 80 MIIH. py0., CTOUMOCTH KOTOpOro paBHa 12% romoBeIX. 3a cueT IMUCCUU
akumii moydeHo 120 muH. pyO., pbIHOYHAs II€HAa KOTOPBIX cocTaBisieT 42 py0. 3a
akinuio. Bennunaa quBHIeHa HA MOMEHT pacyeTa coctaBmiia 6 pyo. OxumgaeTcst pocT
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pasmepa JuBHACHAOB B pasMepe 5% B roa. OmnpenenuTbs CpeaHEB3BELICHHYIO
CTOMMOCTH KamuTala.

Pewenue. OnpenenuM CTOMMOCTh KalluTaja, MOJY4YEHHOrO 3a CUET AMUCCHUU
aKIU:

U = % +0,05 =0,2 wu 20%.
Ol_[peI[eJ'II/IM CPCAHCB3BCIICHHYIO CTOUMOCTD KaIllUuTaJla:
i, =202, 8 w012 0168 wmm 16,8%.
7~ 200 200

Bwi6oowt. CpeHeB3BellIeHHAas: CTOMMOCTh KanuTaia paBHa 16,8%.

3amava u ynpakHeHue IS CAMOCTOATEIbHOI PadoThI

Ynpasxxcnenue 1. Ha ocHOBaHMM W3yYEHHOIO TEOPETUUYECKOTO Marepuaia
3aMO0JHUTE CIEIYIOUTYI0 aHATUTHYECKYIO TaOIuILy.

Tabmuma 7.1
AHanmm3 MeToI0B (DMHAHCUPOBAHUS MHBECTUITMOHHBIX ITPOCKTOB
Meton duHaHCH- Hcrounukn
¢ Jns kakux Cpok Oco0en-
Ne pOBaHUS dbopmupoBanus | CTOUMOCTb
MIPOEKTOB HCIIOJIb30- HOCTH
/Il | HHBECTUIHOHHOTO WHBECTULIMOHHBIX MeTo1a
UCIIOJIb3YETCS BaHUA MeToJ1a
MPOEKTa pecypcoB

Al iINME

3aoaua 1. BpiOpaTh METOJ aMOpPTH3allMd C TOYKW 3pPEHUS HAMOOJBIIETO
YBEJIMUCHUS KaluTajga MpeIrpusiTus, eclau Npu Hajmoroobiaraemoil 0aze 0Oe3 yuera
aMOPTU3AIIMOHHBIX OTYUCIICHUH, paBHOM 15 MiIH. py0., U CTOUMOCTH aMOPTU3UPYEMOTO
obopynoBanusi, paBHoi 10 MiH. py0., Mpu OOBIYHOM aMOPTU3ALMKA AMOPTHU3AUOHHBIC
otuncnenusi coctaBar 10% B rog oT cToMMocTH OOOpPYAOBaHMS, a TIPH YCKOPEHHOMN
amoptuzaru — 20% B roa. [lnanupyercs, 4To Bes uncTast NpuObUTH OYyET HampaBiIeHa
Ha TIOBBINICHUE COOCTBEHHOTO KaIUTaja MPeIIPUSITH.

3aoaua 2. CtouMOCTh OJHOW akuuu npennpustus paBHa 150 py6. OOwmiee
KOJM4ecTBO akuuii paBHo 150 Teic. mrt. g (uHAHCHMpOBaHWS WHBECTULIMOHHOTO
npoekTa B pazmepe 10 MiH. py0. mpeanpusTHe BhITyCKaeT HOBbIC akiuu. ONpeneanTh
CTOMMOCTh OJIHOM aKIIMH, a Takke oOIIee KOJIMYECTBO aKIMid TOCTe MPOBENCHUS
OTIepAIHH.

3aoaua 3. Kanutan akumoHepHoro oOmiectBa B cymme 220 MiH. pyo.
dbopMupyeTCss U3 aKIMOHEPHOT'O M 3a€MHOT0 KAalUTAJIOB. 3a CUET 3a€MHOT0 KaruTaja
noiaydeHo 100 miH. py0., CTOMMOCTH KOTOpPOro paBHa 12% rogoBbIX. 3a CUET IMUCCHH
akumii moydeHo 120 muH. pyO., pblHOYHAs IIeHAa KOTOpbhIX cocTtaBisieT 30 py0. 3a
akiuio. Bennmunaa muBHIeHa HA MOMEHT pacdeTa coctaBmwia 6 py0. OxumaeTcss pocT
pa3mepa JuBHAECHAOB B padMepe 8% B rox. OmnpenenuTs CpeIHEB3BELICHHYIO
CTOMMOCTD KaruTaia.
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TecToBbIe BONIPOCHI

1. Cnocobbl, Onaromapsi KOTOPbIM 0Opa3ylOTCSi MCTOYHUKH (DHHAHCUPOBAHUS
WHBECTHLIMIA U PEATU3yIOTCS NHBECTUIIMOHHBIE TPOEKTHI.

a) MeTonpl (UHAHCHUPOBAHUS WHBECTUIMH; O) HCTOUYHUKH (UHAHCHUPOBAHUS
MHBECTHILIMI; B) BCE BBILIECIIEPEYUCICHHOE.

2. Meron ¢QuHaHCHpPOBAaHHUS WMHBECTHIIMN, HWCIOJB3YEMBIH MpU pealnu3aluu
HEOOJIBIINX WHBECTUIIMOHHBIX MPOEKTOB, B OCHOBE KOTOPOTO JICKHUT (PHHAHCUPOBAHUE
UCKJTIOUUTEIIBHO 32 CUET COOCTBEHHBIX MCTOYHUKOB, — 3TO'

a) aKIIMOHUPOBaHME; 0) caMoHAHCUPOBAHHUE; B) KPEAUTOBAHHE.

3. Meton ¢QuHaHCMpOBAHMS WHBECTUIIMMA, HCIOJIB3YEMbIH MpU pealu3aluu
HEOOJBITNX UHBECTUIIMOHHBIX MPOEKTOB, B OCHOBE KOTOPOIO JEXKHUT (PMHAHCUPOBAHHE
UCKJTIOUUTEIIBHO 32 CUET COOCTBEHHBIX MCTOYHUKOB, — 3TO'

a) aKIIMOHUPOBaHME; 0) caMoUHAHCUPOBAHHUE; B) KPEAUTOBAHHE.

4. Meton (uHAHCHPOBAHUSA WHBECTUIIMOHHOTO TMPOEKTA, MPEACTABISIONIAN
co0oii (popMy TOJlydeHHs] JOMOJIHUTENIbHBIX HWHBECTULIMOHHBIX PECYPCOB MyTEM
AMUCCHUH IIEHHBIX OyMar, TJIaBHbIM 00pa30M akiuii, — 3TO:

a) aKIIMOHUPOBaHUE; 0) caM0oMHAHCUPOBAHUE; B) KPEAUTOBAHUE.

5. bromxerHoe ¢GUHAHCUPOBAaHWE WHBECTUIMUA OCYIIECTBISETCS HAa OCHOBE
CJIEIYIOLIUX MPUHIIUIIOB:

a) TMOJy4eHHE MaKCUMaJIbHOTO 3KOHOMHUYECKOIO M COUMAIBHOro 3¢ dexra mnpu
MUHUMH3ALUU 3aTpaT; 0) LeJIeBOM XapaKTep UCIO0JIb30BaHUs OIOJIKETHBIX PECYPCOB; B)
Ipel0CTaBIIEHUE OIOJKETHBIX CPEJICTB CTPOWKAM U MOJPSIHBIM OpraHU3alUsiM B MEpy
BBITIOJIHEHMSI IJIaHa U C YYETOM MCIIOJIb30BaHUS pAHEE BBIJCICHHBIX aCCUTHOBAHMIA; I)
BCE€ BBILIENIEPEYNCIECHHOE.

6. Metoa (vHaHCUPOBAaHUS UMHBECTULIMNA 32 CUET 3a€MHBIX JIEHEKHBIX CPEJICTB —
3TO:

a) noJiroBoe (uHaHcHUpoBaHHE; O) OAHKOBCKOE KpPEIUTOBAHHUE; B) HIIOTEYHOE
KpEIUTOBaHUE.

7. K popmam GroxeTHOr0 (PMHAHCUPOBAHUS OTHOCSATCS:

a) Oro/pKkeTHOe (PUHAHCUpPOBAHME HA BO3BpPATHOM OCHOBE;, 0) OIO/KETHOE
(¢uHaHCUpOBaHME Ha OE3BO3BpPaTHOW OCHOBE; B) OMOKETHOE (MHAHCUPOBAHUE Ha
IJIATHOM OCHOBE; T') Or0KeTHOE (PMHAHCUPOBAHKE Ha CPOYHOM OCHOBE.

8. Kto ¢opMupyer mpoekT mepedHs CTPOCK M OOBEKTOB I (emepaabHbIX
roCyJapCTBEHHBIX HYXK[, (PMHAHCUPYEMBIX B CIEIYIOIIEM IOy, 3a cueT (perepasbHOro
Oromxera?

a) MUHHUCTEpCTBO SKOHOMMYECKOTO Pa3BUTHUsI W TOPromiu;0) MuHHCTEPCTBO
¢unancos; B) IlpaBurtensctBo Poccuiickoit deneparuu; r) cyOBeKThl OFOIKETHOTO
TJIAHUPOBAHMSI.

9. ®enepanibHas agpecHas MHBECTUIIMOHHAS MporpamMma OIpeieisieT:

a) OOBEMBI PACXOJOB KaNUTAIbHBIX BIOXEHHM 3a CYET BCEX HCTOYHHKOB
(¢uHaHcupoBaHus; 0) 00bEMbI PACXOA0B IOCYIAPCTBEHHBIX KAUTAIbHBIX BJIOKEHH; B)
00BEMBI  PacXOJl0OB HMHBECTHUIMH 3a TMPONUUIbIA Troa; T) OOBEMBI pPacxoJ0B

rocyaapCTBCHHBIX KallUTAJIbHbBIX BJIOKCHUH Ha O‘ICpGJIHOP'I rona,
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10. MaBecTunmonHsiid (HoH BriepBbie ObLT chOpMUPOBaH:

a) B 2006 roxy; 6) B 2007 roay; B) B 1997 roay r) B 2000 roay.

11. CamoduHaHCcUpOBaHME Kak MeTOJ  (UHAHCUPOBAHUS  WMHBECTHUIIHM
UCIIOJIb3YETCS MPHU Pealh3aliu CIETYIONUX UHBECTUIMOHHBIX MPOEKTOB:

a) HEOOJNBIIMX WHBECTUIIMOHHBIX MPOEKTOB; 0) KPYMHBIX HWHBECTULIMOHHBIX
IPOEKTOB; B) TIJ00ATBHBIX HWHBECTULIMOHHBIX MPOEKTOB; T) HIMPOKOMACIITAOHBIX
WHBECTULIMOHHBIX MTPOEKTOB.

12. OcHOBHBIMH  COOCTBEHHBIMH  HCTOYHHUKAMU  CaMO(PUHAHCHUPOBAHHUS
VHBECTULIUN NPEINPUATUH SBISIFOTCS:

a) yrcTas NpuobLIb; 0) aMOPTU3ALIMOHHBIC OTYMCIICHHUS; B)BHYTPUXO3A1CTBEHHbIC
PE3EPBHI; T) BCE BBINIETIEPEUNCIICHHBIC.

13. bamancoBas mnpuUOBUTE TPEANPHUSATHS CKJIAABIBACTCI W3  CICIYIOITUX
COCTaBHBIX YaCTEu:

a) IpUOBLIb, TTOJYYEHHAs] OT pealiu3aluy MPOAYKIUY; 0) NMpuObLIb, MOJydeHHAs
OT pealu3allid HWMYIIECTBA; B) NPHUObUIb, IMOJYyYE€HHas OT BHEpEATM3AIMOHHBIX
oTiepallnii; T') BCE BBIIICTIEPEUUCICHHOE.

14. CnnocoObl HAYMCIICHUSI aMOPTU3AIIMOHHBIX OTYUCICHUHA — ATO:

a) JUHEWHBIA W HEIMHEHHBIM CHocoObl; 0) JMHEWHBIH crnocod W Ccrnocod
YMEHBIIIAEMOT0 OCTaTKa; B) CIIOCOOBI CIHCAHUS CTOUMOCTH MO CyMME YHCE JIET CPOoKa
MOJIE3HOTO HCIOJB30BAHMS M CIHUCAHUA CTOMMOCTH MPOTMOPIUOHAIBHO 00BEMY
MIPOIYKIIAM; T) BCE BBIMICTICPEUHCIICHHBIE.

15. K meTosiam 1051€BOro (piHaHCUPOBAHMSI HHBECTULIUM OTHOCATCS:

a) aKIIMOHUPOBAHUE; 0) 1[EeJIEBOE JI0JIEBOE (buHaHCUPOBAHUE;
B)caMO(pMHAHCUPOBAHUE; T) IIEJIEBOE J10JI€BOC (PMHAHCUPOBAHKE U aKIIMOHUPOBAHUE.

16. AxumonepHoe (PUHAHCHUPOBAHWE  WHBECTHUIIMHA  HCIONB3YETCS IS
(MHAHCUPOBAHUS CICAYIONNX MHBECTUIITMOHHBIX MTPOCKTOB!

a) HEOOJBIINX WHBECTUIIMOHHBIX TIPOEKTOB; 0) CpPEAHUX WHBECTUIIMOHHBIX
MPOEKTOB; B) TJI00AJbHBIX WMHBECTUIMOHHBIX IPOEKTOB; T) KPYMHOMACIITaOHBIX
WHBECTUIIMOHHBIX MTPOEKTOB.

17. lleneBoe mnoneBoe (hMHAHCUPOBAHWE WHBECTUIIMOHHOTO MpoekTa B (dopme
MMYIIECTBEHHOTO WJIM JIEHEKHOTO BKJIAJ[a UCIOJB3YETCs Yallle BCETO:

a) YaCTHBIMM TPEANPUHUMATENSIMUA; ©O) KPYHMHBIMH MHOTONPO(PMIHHBIMU
OpPEANPUATUSIMH;  B)  (DUHAHCOBO-KPU3UCHBIMH  TPEANPUSTHSIMHU; T)  BCEMHU
BBITIICTICPCUNCIICHHBIMH.

18. K mocTomHCTBaM aKIIMOHEPHOTO (PMHAHCHPOBAHUS OTHOCSTCS:

a) mpu OONBIIMX O00BEMax SMHUCCHUU HHU3Kasg I[€HAa NPUBJIECKAEMBIX CPEJICTB;
0)BBIIJIATHI 3a TOJH30BAHHWE IPUBJICYCHHBIMH PECypCaMHU HOCSAT HE 0053aTelbHBIN
XapaKTep; B) WCIOJb30BAaHUEC TMPHUBJICYCHHBIX HWHBECTHUIIMOHHBIX PECYpCOB HE
OTPaHUYEHO TI0 CPOKaM; T') BCE BBILIETICPEUHCICHHOE.

19. JlonroBoe uHAHCUPOBAHME UHBECTHUITNI OCYIIECTBIISICTCS:

a) 3a CUET 3a€MHBIX JCHEKHBIX CPEJICTB; 0) OFOIKETHBIX CPEJICTB; B)COOCTBEHHBIX
JICHE)KHBIX CPEJICTB; I') MPUBJICUCHHBIX JEHEKHBIX CPEIICTB.

20. K HegoctarkaM JOATOBOTO (PMHAHCHUPOBAHUSI HHBECTHUITUN OTHOCSTCS:
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a) CJIOKHOCTh WX TPHUBJICUYCHHS] U TPENOCTABICHUE TapaHTHIl; 0) MOBBIIICHUE
pucka OaHKpPOTCTBA B CBSI3M C HECBOEBPEMEHHOCTBHIO TIOTAIIEHUS MMOTYYEHHBIX
KPEIUTOB; B) MOTEPs YaCTH MHBECTUIIMOHHOW MPUOBLIM B CBS3U C HEOOXOIUMOCTHIO
YIUIaThl CCYJTHOTO MPOLIEHTA; T') BCE BBIIICTIEPEUUCICHHOE.

21. K 3aeMHBIM JIEHEXKHBIM CPEJICTBAM OTHOCSITCSI:

a) JOJI'OCPOYHBIE KPEAUThI OaHKOB; 0) OOJMTaIlMOHHBIC 3aliMBbI; B) KPEIUTHI
IOPUANYECKUX U (PU3NYECKUX JIMIL; T) BCE BBIIICTIEPEUNCICHHOE.

22. K 1ocTOMHCTBaM J0ATOBOTO (PMHAHCHPOBAHUS WHBECTHUIINI OTHOCATCS:

a) BO3MOXHOCTh JIOCTyNa K JCHEKHBIM CpEICTBAaM MEJIKOTO HMHBECTOPA
HampsiMyto; ©) (QuHaHCHpOBaHHWE Ha JOJTOCPOYHOW OCHOBE; B) BO3MOXHOCTH
OTIEPaTHUBHOTO YMPABICHHUS CTPYKTYpOH M 00BEMOM 3aJ0/DKEHHOCTH; T) BCe
BBIIIIECTIEPEUUCIICHHOE.

23. K mpuHIIMIIaM WHBECTUIIMOHHOTO OAHKOBCKOTO KPEIUTOBAHUS OTHOCSTCS:

a) BO3ME3JHOCTh; 0) BO3BPAaTHOCTh; B) CPOYHOCTh M OOECICUEHHOCTh; I') BCE
BBINIETIEPEUNCICHHOE.

24. TTpu3Haky HTHBECTUIIMOHHOTO OAHKOBCKOTO KpEeauTa - 3TO:

a) CpOK TOJb30BaHUA KPEAUTHBIMH PECypCcaMu COU3MEPHUM CO CPOKOM
OKyMaeMOCTH  WHBECTHIIMOHHOTO  TpPOEKTa; ©0)  HCTOYHHKOM  TOTAIlICHUS
WHBECTUIIMOHHOTO KpEJIUTa CIY>KUT YUCTash MPUObLIbL OT MWHBECTUIIMOHHOTO TMPOEKTA;
B)3a€MIIIMKOM BBICTYNAIOT CYOBEKTHl MNPEINPUHUMATEIBCKON JIEeSITEIbHOCTH; T) BCE
BBIIIICTIEPEUHCIICHHOE.

25. Cnocob6 obecreueHnss 00s3aTeNbCTBA, TPH  KOTOPOM  KPEIUTOP-
3ajorojiep)kareib MPUOOPETaeT MPEMMYIIECTBEHHOE IMPaBO B CIIy4ae HEUCIOTHEHUS
JOJDKHUKOM — 00s3aTE€NbCTBA TOJYYHTHh yIOBJICTBOPEHHE 3a CYET 3aJ0KEHHOTO
UMYIIECTBA — ITO:

a) UMoTeKa; 0) 3aJ0r; B) KPEAUT; T') JTU3UHT.

26. 3meHeHue cpoka ymiaThl Hajaora, mpu KOTOPOM OpTraHU3AINH, PU HATUYUU
COOTBETCTBYIOIIMX  OCHOBAaHUM, TPEJOCTABISAETCS BO3MOXKHOCTh, B  TEUCHUE
OTPEJICTICHHOTO CpPOKa M B OMPENEJICHHBIX MpeesaX yMEHbIIaTh CBOU IUJIATEXKU IO
HAJIOTY C TIOCIEOYIOIIEH MOJ3TAIHOW YIUIAaTOM CYMMBI KpE€IWTa W HAYUCIEHHBIX
MPOLEHTOB — 3TO:

a) WHBECTUIIMOHHBIM HAJIOTOBBIM KpeAuT; O) HHBECTUIIMOHHBIM OaHKOBCKHUU
KpPEIUT; B) HAJIOT Ha MPUOBLIb; T') UTIOTCYHBIN KPEIUT.

27. VIHBeCTULIMOHHBIN HAJIOTOBBIN KPEIUT MOXKET MPEIOCTABISTHCS:

a) Ha CPOK JI0 OJHOTO roja; 0) OT OJHOTO roja J0 MATH JIET; B) CBBIIIE MATH JIET;
I) 10 TPEX JIET.

Tema 8. ®uHAHCHPOBAHME HHBECTHIIMOHHBIX MPOEKTOB B YCJI0OBUSIX
OrPAHUYEHHOCTH (PUHAHCOBBIX PECYpPCOB
Leab 3aHATHA — O3HAKOMUTHCS C CYIIECTBYIOIIMMH Ha TPAKTUKE U B TECOPUU
dbopmamu hHUHAHCUPOBAHUS WHBECTUIIMOHHBIX MPOEKTOB B YCJIOBUSX OTPAHMYCHHOCTHU
(hMHAHCOBBIX PECYPCOB.
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3agaya wu3yyeHMs TeMbl — U3YYUTh BCEBO3MOXHBIE (OPMBI U METOJIBI
(vHaHCUPOBAaHUS MHBECTULMOHHBIX TPOEKTOB B  YCIOBUAX OrPAHMYEHHOCTH
(bMHAHCOBBIX PECYpPCOB: JIU3HUHT, UIOTEKAa, MPOEKTHOE (MHAHCUPOBAHUE, BEHUYpPHOE
(vHaHCUpOBaHUE.

KoHTpoJibHBIE BOIPOCHI

1. OcoOEHHOCTH U MEPCIIEKTUBBI MPOEKTHOT'O (PUHAHCUPOBAHUS.

2. OcCOOEHHOCTHM M TEPCHEKTUBBI JM3WHra Kak MeToAa (PUHAHCHUPOBAHUS
VHBECTHULMN.

3. Oco0eHHOCTH U MePCIEKTUBBI BEHUYPHOTO (PMHAHCHUPOBAHUSI.

4. Oco0eHHOCTH U TEPCIIEKTUBBI UTIOTEYHOTO KPEAUTOBAHUS.

5. McTOYHNKN MHHOBAalMOHHOTO (PMHAHCHUPOBAHUSL.

IIpuMepsl penieHUs1 NPAKTHYECKUX 32124

Ilpumep 1. Manoe npeanpusTHe IJIAHUPYET HA YCIOBHSIX JOTOBOpPA JHM3WUHIA
nproOpecTr 000pya0BaHHE CTOUMOCTBIO 136 ThIC. py0. C MOJIHOM €ro aMOPTU3ALIUEH.

HopMmaTuBHBIH Cpok city:k0bl 000pyI0BaHUS — 5 JIET, aMOPTU3ALIUs HAUUCIISIETCS
JUHEMHBIM METOJOM C TMPUMEHEHHEM MEXaHHW3Ma YCKOPEHHOHW aMOpTH3aLUU C
koadurmenTom 2.

Kpenur, npupnekaeMblil TM3UHTOAATENEM ISl IPUOOPETEHUST 000PYI0BaHUS, —
136 ThIC. pYO., IpOIIEHTHAS CTaBKa 1o kpeauty — 16% B roj.

Bo3HarpaxaeHue JM3MHIONATENI0 YCTaHOBIEHO B pasmepe 10% ronoBbIX.
JIOTIOTHUTENbHBIE YCIIYTH JIM3UHTOAATENS COCTaBIAIOT 50 ThIC. pyo.

Onpenenure Cpok JOTOBOPA JU3UHIA, €CIU JTOTOBOP ObUT 3aKJIHOYEH JI0 MOJHOTO
M3HOCAa OOOpYAOBaHHUS C €XKETOJHBIMU JIM3MHTOBBIMHU IIaTexamMu. PaccuuTaiite
€XKEroAHble BBIIUIATEI 1O JIM3UHTY I[PU PABHOMEPHOW CTPATErMM HAYUCICHHS
JIM3UHTOBBIX MJIATEXKEH.

Pewenue. B COOTBETCTBUM C METOJMKOW pacuera JU3MHTOBBIX IIATEXEH
IIPOBENIEM CIIEAYIOIINE PACUETHI.

1) Onpenenum pazmep aMOPTU3ALMOHHBIX OTYMCIECHUM 3a oauH roi. Jjist aToro
HE0OXOMMO HAWTH HOPMY aMOPTHU3AIMOHHBIX OTYHCICHUHA C ydeToM KoddduimeHTa
YCKOPEHHOW aMOPTHU3AIMU:

K=1/5*100%2=40%.

CnenoBatenbHO, AMOPTU3ALMOHHBIE OTYUCIICHUS 32 MEPBbIN IO/l COCTABSIT:

AO1=136*40/100=54,4 TbIC. pYO.

2) OmpenenuM pa3Mep IUIAThI 32 KPEOUTHBIE PECYPChI, HCIOJIB3yeMbIC
JU3UHTO/IaTeNIeM Ha TPUOOPETEHHE 000y I0BAHMUS:

[MK;=136*16/100=21,76 ThIC. pYO.

4) OmpenenuM pa3Mep KOMHUCCHOHHOTO BO3HArpaKJIEHUsl JIM3UHrOAaTeNlsl B
MPOIIEHTAX OT 0aTaHCOBOW CTOMMOCTH UMYIIIECTBA!

KB1=136*10/100=13,6 ThIC. pYyO.

5) OmpenenuM CTOMMOCTH JIOTIOJHUTENBHBIX YCIOyr Ha oauH roxa. [lms aTtoro
CHayayia HeOOXOUMO OMPEEIIUTh CPOK JACHCTBHS JOTOBOpA JIM3WHTA. J[oroBOp JM3MHTa
OBLJT 3aKJTFOYEH JI0 MOJIHOTO M3HOca obopynoBanus: 100/40=2,5.
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Y 1=50/2,5=20 TeIC.pYO.

6) HIC omnpenensercs 1o IeUCTBYIOIIEH CTaBKE B MPOIEHTaX OT BBIPYUKH.
B=AO+IIK+KB+]/1YV.

HAC1=(54,4+21,76+13,6+20)*18/100=19,75 ThIC.pYO.

7) Onpenenum pa3Mep JIM3UHTOBBIX MIIATEKEH 32 OAUH TO/I;

JI11=54,4+21,76+13,6+20+19,75=129,51 1bIC.pYO.

8) OnpenenuM pasMep JU3UHTOBBIX JIATEXKEW BCETO MO JOTOBOPY JIU3UHTA!

JI1;=129,51*2,5=323,775 ThIC. PYO.

Bu1600bt. Cpox N1€iiCTBUS T0TOBOpA JIM3WHTA COCTaBISIET 2,5 roaa. JIM3MHroBbIE
BBITIJIATHI 3a TEpBBIM Toj coctaBuiau 129,51 Twic. py0., 3a BTOpoit rom — 129,51
THIC.pYO.; 3a TpeTuii rog — 64,75 ThIC.pyo.

Ilpumep 2. BenuypHblii HHBECTOP BIOXKMWI B TpoeKT 150 ThIC.py0O. Ilo ucTeuenun
IIECTH JIET UHBECTOP MPOJal aKIMKM BEHUYpPHOU KOMMaHUM 3a IMIH.py0. OnpenenuTsb
pEeHTa0EIbHOCTh MHBECTUIIMM U TOXOJHOCTh HHBECTOPA.

Pewienue. PenTabenbHOCT, MHBECTULIMM ONpEAeNsieTCs 0  CIeAyroIei
dhopmyie:
9000000
150000

JIoX0AHOCTh MHBECTOPA ONpPEAEIISIETCS MO cieayrouen hopmyie:

- _ 9000000 &
150000

Bui6oowvl. PentabenbHOCTh WMHBECTULIMN paBHAa 60, a JOXOAHOCTh WHBECTOpA
cocTtaBuia 97,86%.

3amavu ¥ ynpaskHeHue JJI CAMOCTOATEIbHOI padoThI

3aoaua 1. UlBeiinas dadbpuka npuolpena Mo JAOroBOPY JHU3UHTA 000PYI0BaHUE
mutst HoBoro 1iexa. Ctoumocts 06opynoBanus — 3000 TeIc. pyo.

Cpox noroBopa — 12 mecsieB. HopMaTuBHbINA CpOK Cy>KObl 000pYyAOBaHUS — O
JIeT, HOpMa aMOPTU3ALUOHHBIX oTunciIeHni — 20% B Tro/I.

KoMmnanus-nu3uHronarenb sl NpUoOOpeTeHuss oOOpyIOBaHUSI MCIOJIb30BaJa
0aHKOBCKUM KpeAauT 1o cTaBke 15% rogoBbIX.

[IpenycMOTpeHHBIE B JIOTOBOpPE  JIM3WHTAa  MPOIEHT  KOMHCCHOHHOTO
BO3Harpaxjenus cocrasiusietr 10% B rog.

B pamkax moroBopa JHM3WHTa KOMIIAHUS-TU3MHTOMATENb MMOHECTA PAaCcXOJbl 10
CJICYIONIUM JOTIOJHUTENbHBIM yCIyTaM: KOHCAJITUHTOBbIE yciayru — 10TwiCc. pyo.;
obyuenue nepconana — 50 TeIC. pyo.

B noroBope ycTaHOBIIEHO, YTO JIM3MHTOMOJIyYaTellb MMEET NPaBO BBIKYIUTH
o0opyJ0OBaHHE TO UCTEYCHHUH CpPOKa JOroBOpa IO OCTAaTOYHOM CTOMMOCTH.
Onpenenure, 3a CKOJBKO JIM3MHTOMONYYATENhb CMOXKET BBIKYIHTH OOOpPYIOBaHUE,
paccuUuTaiTe CyMMYy JIM3WHTOBBIX TUIATEKEU, JTM3WHTOBBIE B3HOCHI OCYIIECTBIISIOTCS
€KCEKBApTAJILHO PABHBIMHU JOJISIMH.

-1=0,9786, mim 97,86%.

44



3aoaua 2. BenuypHblii HHBECTOP BIOKUI B MPoekT 160 Toic.py6. Ilo ncreuenun
YeThIpeX JIET MHBECTOp TMpoJiajl aklIuMuh BeHYypHOW KomnaHuu 3a 10muH.pyoO.
Onpenenuth peHTaAO0ETbHOCTH UHBECTULIMN U JJOXOJAHOCTh MHBECTOPA.

Ynpasicnenue. Nzyuure matepuansl denepanbHOl CayKObl TOCYIapCTBEHHOM
cratuctukd Poccum u 3anomxute T1adn. 8.1-8.2. CoctaBbTe MHCHbMEHHOE 3aKIIOYEHUE

I10 pE3yJibTaTaM aHaJIn3a.
Tabmuma 8.1
OO01mast CTOMMOCTh IOTOBOPOB (PMHAHCOBOTO JIM3UHTA, 3aKIFOUYCHHBIX OPraHU3aIUSIMU,

OCYIIECTBIIAIOIINME JESITEILHOCTh B cepe pruHancoBoro iu3unra B Poccuiickoit depeparun 3a
2014-2016 rr., mapa. pyo.

Iloka3arenn Tonanl
2014 2015 2016

OO11ast CTOMMOCTB I0TOBOPOB (DMHAHCOBOTO JIM3HHTA

B TOM YMCJIC JIM3HUHTIA.

3/1aHUH (KpOME JKUJIBIX) U COOPYKEHUM

MallliH " O60py,[[0BaHI/I$I

N3 HUX KOMIIBXOTCPOB M KOMIIbIOTCPHBIX ceTei

TPAHCIIOPTHBIX CPEJCTB

U3 HUX

aBTOMOOMIIEH (BKJIIOYasi aBTOOYChI U TPOJLIEHOYChI)

CYJIOB

JKCJIC3HOAOPOIKHBIX TPAHCIIOPTHBIX CPCACTB

BO3YIIHBIX JICTATCIIbHBIX AllllapaTOB

pa60qero, IMPOAYKTUBHOI'O U INICMCHHOI'O CKOTa

Tabnuua 8.2
CrtpykTypa 1oroBOpPOB (PMHAHCOBOTO JIM3WHTA, 3aKIFOUYCHHBIX OpraHU3aIUusIMHU,

OCYIIECTBIIAIOIINME JESITEILHOCTH B cepe hruHancoBoro m3uHra B Poccuiickoit deneparuu 3a
2014-2016 rr., B %

ITokazarenb T'onpl

2014 2015 2016

O61ua;1 CTOUMOCTb IOT'OBOPOB (I)I/IHaHCOBOFO JIU3HUHI'a

B TOM YHMCJIC IM3HUHTA:

3/1aHUH (KpOME JKUJIBIX) U COOPYKEHHM

MallluH 1 000py/I0BaHUs

M3 HUX KOMITBIOTCPOB U KOMIIBIOTCPHBIX ceTel

TPAHCIIOPTHBIX CPEACTB

U3 HUX

aBTOMOOMJIEH (BKJItOYast aBTOOYCHI U TPOJLIEHOYChI)

CY/IOB

JKCJIC3HOAOPOIKHBIX TPAHCITIOPTHBIX CPCIACTB

BO3YIIHBIX JICTATCIILHBIX allllapaToOB

pabouero, MPOIyKTUBHOTO M TNIEMEHHOTO CKOTa

TecToBbIE BONPOCHI
1. CyObexTaMu TU3UHTOBOU JEATEILHOCTH SIBIISIFOTCS:
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a) JU3WHTOAATENb, 0) JIM3WHTOIOJNyYaTellb, B) TMPOJABEI; T) BCE
BBIIIETIEPEYUCIIEHHOE.

2. [IpeaMeTOM TU3UHTOBOM CIENKH SABIISIFOTCS:

a) TPEeANpUATHS U UMYIIECTBEHHbIE KOMIUIEKCHI; 0) 37MaHUS U COOPYKECHUS;
B)TPAaHCHOPT U  JPYroe JABMKUMOE W  HEABMKUMOE HMYIIECTBO; T) BCE
BBIIICTIEPEYNCIICHHOE.

3. IlpoextHoe (MHAHCUpPOBAHUE HUCIONB3YEeTCS A  (PUHAHCUPOBAHUS
WHBECTULIMOHHBIX IMPOEKTOB, HAIIPABJICHHBIX HA:

a) 100bIMy W TEepepadOTKy MOJIE3HBIX HCKOMAeMBbIX; 0) pa3paboTKy W BBHITYCK
HOBOMW MPOAYKIMH Ha 6a3e HOBOM TEXHOJOTUH; B) PELICHUE COIUAIBHBIX 3a/1a4.

4. IlpeaMeToM UMOTEKH SIBISIOTCS:

a) MPEINPUSATHS, 3IaHUSI U COOPYKECHHUS; 0) 3eMEIbHbIC YIACTKH; B) KUIIBIC JOMA,
Ja4M U Tapaky; I') BCE BBILICTIEPEYUCICHHOE.

5. K HOBbIM wMeTonaM (UHAHCUPOBAHUS WHBECTUIIMOHHOW JIESITEIbHOCTH
OTHOCATCS:

a) Ju3MHr; ©) WIOTeKa, B) TMPOEKTHOE (PUHAHCUPOBAHHE, T) BCE
BBIIIETIEPEUNCIIEHHOE.

6. UnmoTeunsli KpeauT — 3TO:

a) pa3HOBUJHOCTh KOMHCCHOHHOW ONEpAlU{, COUETAOLIEIHCS ¢ KPEeIUTOBAHUEM
O00OpOTHOIO KanuTala IOCTaBIIMKAa M CBSI3aHHOW C MNEPEyCTYNKOW HEOIJIaueHHBIX
JOJITOBBIX ~ TpeOoBaHMil; ©O) KpeauT TOoA 3aJ0r HEABWKUMOCTH; B) KpEIUT,
00ecIeyeHHbI LICHHBIMA OyMaramu.

7. IlpuHIUIIBI pUCKOBOTO (PUHAHCUPOBAHUS — 3TO:

a) mpeaBapuTesibHas aKKyMYJISIUs CPEJICTB B 0OIIMX (PMHAHCOBBIX PE3EpByapax;
0) MOATAMHOCTh; B) BCE BBILICIIEPEUNCICHHOE.

8. Bua WHBECTHMIIMOHHOW JEATENIHHOCTH MO NPUOOPETEHHIO HUMYIIECTBA U
nepejiaye ero Ha OCHOBaHMU J0TOBOPA JIM3UHTA (PU3NUECKUM WK IOPUAMYECKUM JHUIAM
32 OINpPEACIICHHYIO IUIaTy, Ha ONPEIECICHHBIA CPOK M HA OIPEACIICHHBIX YCIOBUSX,
OOyCIJIOBJIEHHBIX JIOTOBOPOM, C IMPaBOM BBIKYNa MMYIIECTBA JM3UHIONOIYYaTEIEM —
3TO:

a) TM3HHT; 0) apeH/1a; B) UTIOTEKA; T') KPEIUT.

9. ®enepanbHblil 3akoH «O GhUHAHCOBOI apeHie (JIM3UHTE)» MPUHSIT:

a)B 1999 r.; 0) 1998 r.; B) 2002 r.; 1) 2006 T.

10. B 3aBucumoctu ot cyObekTa K (hopMaM JTU3UHTa OTHOCSITCS:

a) BHYTPEHHUW JIM3HUHT; 0) MEXAYHAPOJHbBIN JU3UHT; B) BHYTPEHHUMN JIM3UHT U
MEXyHAPOAHBIN JTU3UHT; T) ((MHAHCOBBIN JIM3UHT.

11. B 3aBUCHMOCTH OT NI€PHOJa JEHCTBUS JOTOBOPA JU3MHIA K OCHOBHBIM THUITAM
JIM3UHTA OTHOCSATCA:

a) JOJITOCPOYHBIA JIM3UHT; 0) CPEIHECPOUYHBIM JIM3HUHT; B) KPATKOCPOUHBIN
JIM3HHT; T) BCE BBILIEIIEPEUYHCIECHHOE.

12. B 3aBUCHUMOCTH OT THIIa JIN3UHTOBBIX ONEpaIiil K OCHOBHBIM BHIaM JIM3UHTa
OTHOCATCS:
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a) (MHAHCOBBIN JTU3HUHT; 0) BO3BPATHBIN JIM3UHT; B) ONIEPATUBHBIN JIM3UHT; T) BCE
BBIIIETIEPEYUCIIEHHOE.

13. B cocTaB JIM3UHTOBBIX IJIATEKEN BXOISAT:

a) 3aTrpaThl Ha aMmopTuzanmonHsie otuncienus u HJIC; 6) mara 3a kpenutHbie
pecypchl Ha MPUOOpPETEHUE JTU3UHIOBOTO MMYIECTBA U CTOMMOCTb JTOTOJHUTEIbHBIX
yCcIyr;  B)  KOMHMCCHOHHOE  BO3HArpaXkJe€HHWE  JIM3UHTOJAaTeNto; TI)  BCE
BBIIICTIEPEYUCIICHHOE.

14. OGcnyxuBaHUE AOJITOBBIX 003aTEHCTB CAMUM MHBECTULIMOHHBIM MTPOECKTOM
— 3TO:

a) WIOTEYHOE KPEAWTOBaHME, 0) MPOEKTHOE (PMHAHCHUPOBAHHE, B) BEHUYPHOC
(buHAHCUPOBAHUE; T) JIN3HUHT.

15. K ocoGeHHOCTSAM POEKTHOTO (PMHAHCUPOBAHHS OTHOCSATCS:

a) HE00XOAMMOCTh MOJIYYECHUS Oonee JOCTOBEPHOM OLICHKHU
IUIATEKECTIOCOOHOCTH W HAJEKHOCTH 3aeMIIuKa; 0) Ienecoo0pa3HOCTh aHalIM3a
MHBECTUIIMOHHOTO TMPOEKTa C MO3ULUUN KU3HECHOCOOHOCTH, 3(P(HEKTUBHOCTH,
peain3yeMOCTH M OOECHEUYEHHOCTH PHUCKOB; B) HEOOXOAMMOCTH IMPOTHO3MPOBAHUS
PE3YNBTATOB peagnu3alliid HHBECTUIIMOHHBIX MPOEKTOB; I') BCE BBIIICTIEPEUHCIICHHOE.

16. TpeGoBaHMe 0 BO3MEIIEHUN IPEJOCTABICHHON B 3a€M CYMMBI — 3TO:

a) perpecc; 0) UIIOTEKa; B) JIM3UHT; T') apeH/IA.

17. K dopmam npoekTHOTO (PMHAHCUPOBAHUS OTHOCSITCS:

a) (MHAHCUPOBAHUE C TMOJHBIM PErpeccoM Ha 3aeMiuka; 0) hUHAHCUPOBAHUE
0e3 mpaBa perpecca Ha 3aeMIIuKa; B) (UHAHCUPOBAHHWE C OTrPAHUYECHHBIM IPABOM
perpecca Ha 3aeMILKKa; T') BCE BHILIENIEPEUNCIEHHOE.

18. ®enepanbhblil 3aKk0H «O COTANICHUSAX O pa3ieie MPOIYyKIIUN IPUHSIT:

a)B 1995 r.;0) 1996 .; B) 2001 .; T) 1999 I.

19. 3amor HEABM>XKUMOTO UMYIIIECTBA C LEIBIO TOTYYEHHS CCYABI — 3TO:

a) apeHja; 0) UMIOTEKa; B) JIU3UHT; T') perpecc.

20. K 0cO0EHHOCTSIM UTTOTEUYHOTO KPEUTOBAHUSI OTHOCSATCS:

a) ccyla MOoJ CTPOTrO OIpeAeNieHHBIH 3aJor M MMEIlas CTPOro LEJIeBOoe
Ha3HaueHue; 0) WCIOoNb30BaHUE I (DMHAHCUPOBAHUS MPUOOPETEHUs, TOCTPOUKU U
MEePETUIAHUPOBKH JKUJTbS, TPOU3BOJACTBEHHBIX TMOMEIICHU W OCBOCHHUS 3EMEIbHBIX
YY4acTKOB; B) TIpPeIOCTaBieHHWE Ha uuTe’abHbid cpok (10-30 m;er); 1) Bce
BBILIENIEPEUNCIIEHHOE.

21. OcHOBHBIMU (pOpMaMU TOCYIAPCTBEHHOUN MOMIEPKKHA UIIOTEYHBIX KPEIUTOB
SABJISIFOTCSL:

a) TOCYJapCTBEHHBIC TapaHTUH; 0) CTpaxOBaHUE KPEAUTHBIX PUCKOB; B) aJpecHas
(¢uHaHCOBasg MOMOIIb TpaXJaHaM TMpU  OPUOOPETEHHH  KWJbs; T)  BCE
BBIIIENIEPEUNCICHHOE.

22. ®enepanbHblil 3aKkoH «O0 UoTeke (3a10re HeABUKUMOCTH )» ObLIT IPUHSIT:

a) B 1998 1.; 6) 1996 1.; B) 2001 r.; 1) 1999 .

23. KoHeuHbIi pe3yabTaT WHHOBAIMOHHOW JEATEIBHOCTH, HOBBIM WU
YCOBEPIIEHCTBOBAHHBIM  MPOAYKT, PpEAIM3yEMbII HAa  pPBIHKE, HOBBIM WU
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YCOBEPILIEHCTBOBAHHBIN MPOLECC, MCMOJB3YEMbIM B MPAKTUYECKON IEATEIBHOCTH, —
3TO:

a) THHOBAIIMS; 0) JIU3UHT; B) apeHa; T') KPSIUT.

24. IIponecc co3maHusi HOBOT'O BHJIa KOHKYPEHTOCTIOCOOHOM MPOAYKIIMU (TOBapa)
Ha 0a3e HOBBIX TEXHOJIOTUH MPOU3BOJICTBA — ATO:

a) UHBECTHIIMOHHAS JE€ATENbHOCTh; ©) WHHOBAllMOHHAs JACSATENBHOCTH, B)
KpeAuTHAs JAESITeIbHOCTD; I') MPeANPUHUMATENIbCKas AeSITEIbHOCTb.

25. VIHHOBAIIMOHHBIM TPOIECC, KaK MPOLlecC BHEAPEHHUS HOBOBBEACHMI, Kak
MPAaBHUIIO, BKJIIOYAET CJICTYIOIINE OCHOBHBIC CTAHH:

a) UcclieIoBaHuE;

0) MOJHOE OCBOEHUE;

B) pacUIMPEHHOE MTPOU3BOJICTBO HOBIIECTBA,

T') BCE BBILLIEIIEPEUHCIECHHOE.

26. K ucrounnkam (pMHaHCUPOBAHUSI MHHOBALIMOHHOM 1€ATEIbHOCTH OTHOCSITCS:

a) TOCyJapCTBeHHbIC; ©) HEroCcyJIapCTBEHHbIC; B) CMEIIAHHBIE; TI) BCE
BBIIIETICPEUNCIICHHBIE.

27. Crneunanu3upoBaHHbIE (PUHAHCOBBIE MHCTUTYTHI, CO3JIaHHBIE Il paOOTHl B
30H€ HauOOJIBIIIET0 PUCKA, BCIAEACTBUE YETO UX MHBECTUIIMH CaMble JJOPOTHE, — ITO:

a) BeHUypHbIN (PoH1; 0) aMOpPTU3aMOHHBIN (OH/T; B) MHBECTUIIMOHHBIA (POHT; T)
maeBou poHI.

28. K dopmam nuBepcuduKanvy yCHINKA HHBECTOPOB PHCKOBOTO KamuTalla

OTHOCSITCSI:

a) pacmpeeeHle CPEeICTB MKy HEOOIBIITNM YHCIOM PA3UYHBIX MPOEKTOB; 0)
COBMECTHOE (DMHAHCHPOBAHWE KPYITHBIX M TEPCHEKTUBHBIX IPOCKTOB; B) CO3aHUE
COBMECTHOTO BEHUYPHOTO ()OH/Ia; T) BCE BBIMICIIEPEUUCICHHOE.
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I'JIOCCAPUI

AOCOIIOTHASE IKOHOMHUYECKAsI I(PPEeKTUBHOCTh KANUTAJIbHBIX BJIOKEHUN —
TO OTHOIIEHHE NPUObBUIM K BbI3BABIIMM €€ IOTEHIUAIbHBIM KallUTAIbHBIM
BIIOKEHUSIM.

AKTHBHBIE OCHOBHbIE NMPOM3BOACTBEHHbIE (POHABI — 3TO OCHOBHBIC (POH]IBI,
KOTOpbIE MPUHHUMAIOT HEMOCPEICTBEHHOE YYacTHE B MPOLECCE MNPOU3BOJCTBA H
NepeMEIICHUH TOBapoB, pabOT WM YCIyr (MaIllWHbI, 000pYyIOBaHUE, MEPEIATOYHbIC
YCTPOMCTBA, BBIUUCIUTEIbHAS TEXHHUKA, TPAHCIOPTHBIE CPEACTBA, KOHTPOJIBHO-
U3MEPUTEILHBIE U PETYIUPYIONMINUE TPUOOPHI).

AKIHOHEepHOe (PMHAHCHPOBaHHE — METOJ (PMHAHCUPOBAHMS MHBECTHUIINH, MpPHU
KOTOPOM HHBECTUIIMOHHBIE PECYPChl 00pa3yloTCsl MyTEM BBINYCKA IIEHHBIX Oymar, B
YaCTHOCTH, aKI[UU.

AKuMsa — LeHHas Oymara, KOTopasi YJOCTOBEpSET MPaBO BiaJeiblia Ha JOJIO
COOCTBEHHOCTH aKIIMOHEPHOTO OOIIECTRA.

AMOPTH3AlIMOHHBbIE OTYHUCIEHHA — BAKHEHIINA COOCTBEHHBIH HMCTOUYHUK
(vHaHCUPOBAaHUSI WHBECTUIIMMA, MPU3BAHHBIM 00ECIEUUTh HE TOJBKO MPOCTOE, HO U
paciipeHHOE BOCIIPOU3BOICTBO OCHOBHBIX (POHJIOB.

be3puckoBble MHBECTHIIMM — 3TO BIJIOKEHHUS CPEJACTB B TaKUE OOBEKTHI
VHBECTUPOBAHMUS, 110 KOTOPBIM OTCYTCTBYET PEAJIbHBIM PUCK IIOTEPU KaluTaiga Wi
0KMJAEMOr0 J0X0a W NPAKTUYECKU TapaHTUPOBAHO IIOJYYEHUE HWHBECTUIIMOHHOU
MPUOBLIH.

bu3zHec-nmJIaH HHBECTULMOHHOIO MPOEKTA — 3TO JETAIBHOE U3JI0KECHUE LIENIEH
U IyTed JOCTHKEHMS CO31aBa€MOro IPOM3BOJACTBA, NPEAHA3HAYCHHOE JUIA
000CHOBaHUSI MHBECTHULIMIA.

Byaymasi cromMocTb JgeHer — 3TO MX CTOMMOCTb, WHBECTHPOBAHHAS B
HACTOSIIIMI MOMEHT, HO KOTOpPYI0 OHHM OyIyT MMETh Ye€pe3 OINPEIETICHHOE BpEMS C
YYETOM CTaBKH IPOLICHTA.

BroqkeTHbIEe aCCHTHOBAHUSI — JTO CPEACTBA OIO/DKETOB PA3JIMYHBIX YPOBHEH,
BBIJIEJISIEMbIE COTJIACHO OFO/DKETHOM POCTICHU B MHBECTUITMOHHBIX IIETISIX.

broxxerHoe ¢uUHAHCHPOBAHUWE WHBECTHIMH — MeTo[ (UHAHCHUPOBAHUS
WHBECTUIIMM, TPH KOTOPOM HWHBECTUIIMOHHBIE pecypchl 00pa3yroTcsi 3a CYeT
OIO/KETHBIX (TOCYJJaPCTBEHHBIX) CPENICTB.

BaJioBble MHBECTHIIUM — HTO OO0IIee YBEJIMUCHUE 3amaca KanuTajia B 9KOHOMHUKE
CTpaHBI.

BenuypHoe (puckoBoe) (PMHAHCHPOBAHME HMHBECTHUMH —  METOX
(uvHaHCUPOBAHUSI WHHOBAIIMOHHBIX WHBECTUIIMOHHBIX MPOEKTOB, MPU KOTOPOM
MHBECTUIMOHHBIE PECYPCHI CO3Jal0TCs 32 cUeT (POH1a pUCKOBOr0O (PMHAHCUP OBAHMSL.

Benuypusbie ¢GoHABI — 3TO CHEUATU3UPOBaHHBIE (PUHAHCOBBIC HHCTUTYTHI,
CO37aHHbIe ISl padOThI B 30HE HaWOOJIBILIETO PUCKA, BCIAEACTBUE YETO UX MUHBECTUIIUU
caMble JJOPOTHeE.

BHyTpeHHsiZ HOpMa [JOXOAHOCTH — 3TO HOPMa JOXOAHOCTH, MPU KOTOPOM
JVACKOHTUPOBAHHASI CTOMMOCTH IIPUTOKOB HAJIIMYHOCTH pPaBHA JAUCKOHTUPOBAHHOU
CTOMMOCTU OTTOKOB, T.€. KO3(DPUIIMEHT, TpU KOTOPOM JUCKOHTUPOBAHHAS CTOMMOCTH
YUCTBIX IIOCTYIUIEHUA OT HWHBECTULIMOHHOIO NIPOEKTAa pPaBHA JUCKOHTUPOBAHHOMU
CTOMMOCTH MHBECTHUIMHN, BEJIMYMHA YACTOTO JUCKOHTUPOBAHHOI'O JOX0/1a paBHA HYJIIO.



BuyTpeHHMe HAIMOHAJIbHBbIE MCTOYHMKHM (PUHAHCHMPOBAHUS MHBECTHLUH -
LEHTPAJIN30BaHHbIE ACCUTHOBAHMS, HAKOIUJIEHWS KOMMEPYECKHX M HEKOMMEPYECKHX
OpraHU3alWi CTPaHbl, YACTHBIE HAKOILJICHUS TPaXIaH.

BHemiHMe HMCTOYHUKH (PUHAHCMPOBAHUSI HWHBECTHIMI B HAMOHAIBHYIO
SKOHOMHKY — PENAaTPUUPYEMBIN KalluTal U HHOCTPAHHBIN KaITUTAJL.

Bocnpou3BoACTBeHHAs] CTPYKTYpPa KANUTAJBHBIX BJOXKEHHHM — 3TO
pacnpesiesieHue KanuTaIbHBIX BJIOXKEHUW MO OTIAEIbHBIM (OpMaM BOCIPOHM3BOJICTBA
OCHOBHBIX (DOHIOB: HOBOE CTPOUTEIHCTBO, PACIIUPECHHUE JACUCTBYIOMINX MPEIIPHUITHH,
PEKOHCTPYKIIMIO U TEXHUYECKOE MEPEBOOPYKEHUE.

BbicOKOpHCKOBbIe HHBECTHIIMH — 3TO BIIOKCHHS KalnTaja B TaKue OOBEKTHI
MHBECTUPOBAHMUS, YPOBEHb PUCKA MO KOTOPHIM MPEBBILIAECT CPEAHEPBIHOYHBIN.

I'ocynapcrBeHHbIe MHBECTHLMHM — OTO BJIOKEHHUS KalWTanga 3a CYET CPEACTB
roCyJIapCTBEHHBIX MPEINPUITHI, TOCYJAPCTBEHHOTO OIO/KETa pa3HbIX €ro ypOBHEH U
rocyJapCTBEHHBIX BHEOIOKETHBIX (DOHIOB.

Jles1oBOM PHUCK — CTENEHb HEONPEACICHHOCTH, CBA3aHHAsA C IIOJYy4YEHUEM
JI0XOJ/IOB B JIOCTATOYHOM O00BEME, YTOOBI PACIUIATUTHCS] C HHBECTOPAMU.

JuBepcuduKanms — 3T0 BKIIOUYCHUE B MHBECTUIIMOHHBIN MOPT(ENb pa3IuyHbIX
(bMHAHCOBBIX MHCTPYMEHTOB C II€JIbIO TOBBIIIEHUS JOXOJAHOCTA WM YMEHbBIIICHUS
pHCKa.

JluBepcuukanusi MHBECTHIIMOHHOIO PHCKA — 3TO IMOA00p KOMOHWHAIMI
MHBECTUIIUOHHBIX MIPOEKTOB, KOrJ1a JNOCTUTAETCS 170:¢ pa3zHooOpasue,
B3aMMO3aBUCUMOCTh JUHAMHUKHU JOXOJIOB M MPUEMJIEMBIA YPOBEHb MHBECTHUIIMOHHOIO
pHCKa.

JAuBepcuduuupoBaHHbId (HecMCTEMATHYECKHH) PHUCK — DOTO PHCK,
BO3HMKHOBEHUE KOTOPOTO CBSI3aHO C BHYTPEHHUMH (pakTopaMu, T.€. C
NeSITeTbHOCThI0 UHBECTOPA U MOKET ObITh YCTPAHEH B pe3yJibTaTe IUBEepCcU( UKAITUH.

JIUCKOHTHPOBAaHME — DTO PacueT TEKYIIeW CTOUMOCTH OyAyIIMX TUIATEKEH C
MOMOIIIBIO KO3 (UIIUEHTA TUCKOHTUPOBAHUS (JIUCKOHTA).

JIMCKOHTHPOBAHHBIU CPOK  OKYIaeMOCTH HHBECTHLUMA  —  3TO
MIPOJOJDKATEIBHOCTD IIEPUOJA BPEMEHHU, B TCUEHUE KOTOPOI0 CyMMa YHCTBIX JOXOJIOB,
JVMCKOHTHPOBAHHBIX HA MOMEHT pealnu3alliy MPOeKTa, paBHA CyMME UHBECTHUIUM.

JloroBop CTPOUTENBLHOIO MOAPSAAA — ITO JIOTOBOP, B COOTBETCTBUU C KOTOPBHIM
MOAPSATINK 00A3yeTCsl MOCTPOUTH TIO 3a/IaHUI0 3aKa34HMKa ONPEACIICHHBIA 00BEKT 100
BBITIOJTHUTh HHBIC CTPOUTEIbHBIE PaOOThI B YCTAaHOBJIEHHBIA JOTOBOPOM CpOK, a
3aKa34uK 00s3yeTcsl co3AaTh MOAPSAYUKY HEOOXOAUMBIE YCIOBUS JJII BBINOJTHEHUS
paboT, MPUHSTH UX PE3YJIbTAThl U YIJIATUTH OOYCIIOBJICHHYIO 1ICHY.

Jouarosoe (uHaHCHpOBaHWME WHBeCTMUMI — MeTod (PUHAHCUPOBAHUS
WHBECTHUIIUNA, TTPU KOTOPOM HHBECTUIIMOHHBIE PEeCypCchl 00pa3yrOTCs 3a CUET 3a€MHBIX
JIEHEKHBIX CPEACTB (KPEAUThI, OOIUTAIUU U T.1.)

JloJIrocpoyHbie MHBECTHLMM — 3TO BJIOKEHHs KallWTajda HAa IEPUOJ CBBILIE
OJIHOTO TOfa.

JlonycTUMBbIi HHBECTUIIMOHHBIH PUCK — yTP03a MOJTHON NOTEPU MPHUOBLIH.
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3aka34mK - yIOJHOMOYEHHBIE HA TO MHBECTOPOM (PU3MUYECKOE U FOPUAMYECKOE
JIMLO, KOTOPOE OCYIIECTBISET Peaanu3aliio HHBECTULIMOHHBIX ITPOEKTOB.

3akpbITble TOPrW — 3aKa34UK JJISI y4acTHsl B TOpPrax IPUIJIAIIAET HECKOJBKO
y)K€ H3BECTHBIX €My OpraHu3alliif, U3 KOTOPBIX OH M BBIOMpAET Ty, KOTOpas Jaer
HauboJee mprueMIIeMble ISl HETO MPEIOKEHUS.

3anor — 310 cnoco® obecrieueHus 00S3aTENbCTBA, MPU KOTOPOM KpPEIUTOP-
3aJI0TOJIEpKaTeNh MPUOOPETAeT MPEUMYIIECTBEHHOE IMPABO B Cly4ae HEUCIOJIHEHUS
JTOJDKHUKOM — 00513aTENIbCTBA TMOJYYUTh YJOBJIETBOPEHHE 32 CYET 3aJ0KEHHOTO
MMYIIIECTBA.

3acTpoiiluK — IOpUANYEeCcKoe WK (pu3udeckoe Tuio, odagaroliee npaBaMu Ha
3€MEJBHBIN yY4aCTOK IO 3aCTPOMKY.

HN30e:xxanme pucka — 53TO YKIOHEHHME OT MEPONPUSITUS, CBA3AHHOTO C
VHBECTUIIMOHHBIM PUCKOM IIPHU PEATU3ALUA UHBECTULIMOHHOTO MPOEKTA.

NuBecTHIIMM — ATO JICHEKHBIE CPE/ICTBA, [IEHHbIE OyMaru, THOE UMYIIECTBO, B
TOM YHCJIE HMMYLIECTBEHHBIE IIPAaBa, WHBIC IPAaBa, WUMEIOLIME JICHEKHYIO OLCHKY,
BKJIQJIbIBAEMbIE B OOBEKTHI MPEANPUHUMATEIBCKON IESITEIbHOCTH B IENIAX MOTYUYEHUs
MPUOBLIN U IOCTHXKEHUST THOTO MOJIE3HOT0 A ekTa.

HNuBecTHIHOHHAA  JAEATENBHOCTH — 3TO  JEATEIIBHOCTh  TIOCYJapCTBa
IOPUIUYECKUX U (PU3MUECKHUX JIUIl TI0 pean3allii WHBECTUIIMM 32 CUET COOCTBEHHBIX
WJIN TIPUBJICYECHHBIX CPEJICTB.

NuBecTUIMOHHBIA OAHKOBCKHUI KpPeIUT — KPEIUT, NPEIOCTABISIEMbIN
OaHkaMM W HEOAHKOBCKMMHU  KPEIUTHBIMU  OpraHu3alus MU  CyOBEKTam
MPEANPUHUMATEIBCKON AESITEIbHOCTHU ISl PEATU3alMY UHBECTUIIMOHHBIX TPOEKTOB.

NHBeCTUHHMOHHBIA HAJIOTOBbIM KPeIUWT — 3TO0 HM3MEHEHHE CpOKa YIUIaThl
HAJIOra, MpPU KOTOPOM OPraHU3allM MPEAOCTABISIETCS BO3MOXHOCTH B TEUYECHUE
ONPEAECIECHHOTO CPOKAa U B OINPEACIICHHBIX MNpPEAeiax YMEHBIIATh CBOM IUIATEXKHU IO
HAJIOTY C IIOCJEAYIOIIEH MO3TAIHOW YIUIAaTOM CYyMMBI KpEIWTa W HAYMCICHHBIX
IIPOLICHTOB.

NHBeCTHIIMOHHBII NPOEKT — 1TO 3aKOHYCHHBIM OOBEKT HHBECTHUIIMOHHOM
JeSTEbHOCTH, peain3aius OMHON (hOPMBbI MHBECTUIIMH.

NuBecTHMOHHBIH NMOPTdenab — 3T0 paznuuHbie (HOPMBbI UHBECTUIIUN OIHOTO
MHBECTOPA.

MNHBEeCTHIHOHHBIA IPOLECC — OBTO MEXAHU3M CBEICHUS BMECTE TE€X, KTO
MpeiaraeT I€HbrU, C TEMH, KTO B HUX HYXIA€TCs.

NuBecTop — 3T0 CYOBEKT MHBECTUIIMOHHOM AESITEILHOCTH, OCYIIECTBIISIOMINNA U3
COOCTBEHHBIX WJIM 3a€MHBIX CPEICTB (PUHAHCUPOBAHHE CTPOUTENILCTBA OOBEKTA.

NHBecTHIIHOHHOE MPOEKTUPOBAaHME — ATO pa3pabOTKa KOMIUIEKCA TEXHUYECKOU
JIOKYMEHTAIIMHU, COJIepXKalled TEeXHUKO-DKOHOMHYECKOe O00OCHOBaHWE, OW3HEC-TUIaH
MHBECTUIIMOHHOTO MPOEKTA U APYrHUe MaTepHuayibl, HECOOXOAUMBIEC ISl OCYIIECTBICHUS
MIPOEKTA.

NHBeCTMHHMOHHBIA PHUCK — 3TO PHUCK NOTEPU BIOXKEHHOIO KalWuTala W
HEJIOTIOyYeHUEe 0XKHIaeMOM, paCU€THON MHBECTUITMOHHOU MPUOBLITH.

51



NHBeCTHIMOHHBIN IUKJ — MEPUOJI BPEMEHU MEXJY HayajaoM OCYIIECTBIICHHS
IPOEKTa U €r0 JIMKBUAALMEH.

NuHoBanusi (KOHEYHBIA pe3yJbTaT HMHHOBAIIMOHHOW JIEATENbHOCTH) — 3TO
HOBBIM WJIM YCOBEPIICHCTBOBAHHBIM MPOJYKT, pealu3yeMblii Ha PBIHKE, HOBBIM HIU
YCOBEPIIIEHCTBOBAHHBIN MIPOLIECC, UCIIOJIb3YEeMbIH B MIPAKTUYECKON AESTEIBHOCTH.

NHHOBALMOHHASA JeATEJBHOCTh — 3TO IMPOLECC CO3JaHUs HOBOTO BHJIA
KOHKYPEHTOCIIOCOOHOW  MpoayKuuu (ToBapa) Ha 0a3e HOBBIX  TEXHOJIOTHM
MIPOU3BO/ICTBA.

NHocTpaHHble HMHBECTHUIIMM — OTO BJOXKEHHUS KamuTajga HEpPe3UuJIeHTaMU
(ropuardeckuMU W (U3UYCCKUMU JIUIIAMHA) B OOBEKTHI WHBECTHPOBAHUS JTaHHOMN
CTpaHblI.

HNHTeniekTyajibHble UHBECTHLMHM — BIIOXKEHUs KaluTalla B MHHOBAILIMOHHBIE
HEMATEPHUAIbHBIE AKTHBBI.

Nupasuua — 310 obOeclieHEHUE JEHEr, HaxXOoIAlUXCS B OOpalleHHUH, T.C.
CHIDKEHHE HX TIOKYNaTelbHONW CIOCOOHOCTH, Hamuuue B chepe oOpalieHus
M30BITOYHBIX JIEHET, HE 00ECTIEYEHHBIX POCTOM TOBAPHOW MACCHI.

NHQAAUHOHHBIA PHUCK — CTENEHb HEOINPEHAEICHHOCTH, CBA3AaHHBIA CO
CHI)KEHHEM MOKYIaTeIbHON CLIOCOOHOCTH HallMOHAJIBHOM BaJIIOTHI.

HNnoreka — 3T0 3aJ10r HEJBMKMMOIO HMMYIIECTBA (TJIaBHBIM 00pa3oM 3eMJIM U
CTPOEHUI) C LIEJIBIO TIOJYYEHHUSI CCYBI.

HUcrounuku GUHAHCMPOBAHUS WHBECTHIMI — 3TO QOH/IBI U TOTOKH JIEHEXKHBIX
CPEACTB, KOTOPBIE IMO3BOJISIIOT OCYIIECTBIATh U3 HUX CaM MPOLECC NHBECTULIAMN.

KanuranbHble BJIOKEHMS — 3TO MPOLECC CO3JAaHUS HOBBIX, TEXHUYECKOE
MEPEBOOPYKEHHE, PEKOHCTPYKIIUS U MOJIEPHU3ALINS IEHCTBYIOIINX OCHOBHBIX (DOH/IOB

KanuranbHoe CTPOMTEILCTBO KaK 0TPAC/Ib MATEPUAJIBHOIO MPOU3BOACTBA —
3TO OTAENbHas 00JacTh MaTEPUAIBHOIO IMPOU3BOJACTBA, 000COOMBIIASICS OT APYTHUX
oTpaciieil Ha OCHOBE OOLIECTBEHHOI'O pa3fefieHusl TpyAa, BKIOYAET B ce0sl MPOEKTHO-
M3BICKATEIIbCKUE W HAYYHO-UCCIEAOBATEIbCKUE, CTPOUTEIBHBIE U  MOHTAXKHBIC
OpraHM3aly{, [OPEANPUATUS  CTPOUMHAYCTPHUH, IPOU3BOJACTBO  CTPOUTEIBHBIX
MaTEepUAJIOB U TPAHCIIOPT.

KanuranbHoe CTPOMTEILCTBO KAaK BH/ NPOU3BOACTBEHHON NeATEJIbHOCTH —
3TO CO3JAHHUE PA3JIMYHOTO POJAa 3JaHHUH, COOPYKEHUW W NPEANPHUATHH, BBIIOJIHEHUE
paboT 1o MOHTaXXy 000pYAOBaHMUS.

Karacrpoduuyeckuili HMHBECTHLHOHHBIA PHCK — Yrpo3a TIOTEpU BCETO
MMyIlecTBa 1 OaHKPOTCTBA.

Kparkocpouynbie HHBECTHIIMH — 3TO BJIOKECHUS KalUTAJIa HA IEPUOJ A0 OJHOTO
roja.

Kpurnveckuii HHBECTHIMOHHBIN PUCK — YyTpaTa MIPEANOIaraéMou BEIPYUYKH.

JIM3MHT — BUJ MHBECTULIMOHHOM JIEATEIBHOCTH MO MPUOOPETEHUIO UMYIIECTBA U
nepeaayde ero Ha OCHOBAHUU JOTOBOPA JU3UHTa (DU3UUECKUM WU IOPUANYECKUM JIUIIaM
3a ONPENEIICHHYIO IIIaTy, Ha OIPENCICHHBIM CPOK M Ha OIPEACIIEHHBIX YCIOBHUSX,
00yCJIOBJICHHBIX JJOTOBOPOM, C IIPABOM BBIKYIIa UMYIIECTBA JIN3UHTONOTydYaTeNIeM.
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JluMuUTHpOBaHHE — DTO YCTAHOBJIECHHE WHBECTOPOM IIPENEIIBHO AOIYyCTUMOM
CyMMBI CPEACTB Ha pEAJIM3alUI0 IIPOEKTa, B CJIy4ae HEBO3BpaTa KOTOPOH €ro
(MHAHCOBOE COCTOSIHUE CYIIECTBEHHO HE N3MEHUTCHS.

Metoabl (uHAHCMpPOBAHMS MHBECTHMHMII — 3TO T€ CHOCOObI, Osaromgaps
KOTOPBIM 00pa3yroTCsi HICTOYHUKN (PUHAHCUPOBAHMS U PEATTU3YIOTCS MHBECTULIUOHHBIE
IIPOEKTBHI.

HaunuoHa/ibHble (BHYTPEHHHE) MHBECTHIMM — 3TO BIIOXKCHHUS KaluTalla
pe3ugeHTaMu (IOpUINYECKUMHU U (PU3MUECKMMHU JHMIIAMH) JaHHOM CTpaHbl B OOBEKTHI
(MHCTPYMEHTHI) HHBECTUPOBAHUS HA €€ TEPPUTOPHUH.

HepuBepcupuuupoBaHHblii  (CHCTEMAaTHYeCKMH) PHCK — OTO  PHCK,
BO3HUKHOBEHHE KOTOPOTO CBSI3aHO C BHEIIHUMH (aKkTopaMu, T.€. HE 3aBUCUT OT
JESITeIbHOCTH NHBECTOPA M HE MOXKET OBITh UM YCTPAHEH.

HeonpenejeHHOCTh — 3TO HEMOJIHOTA U HETOYHOCTh MH(OPMALIUU 00 YCIIOBUAX
peanu3anuy HUHBECTULIMOHHOTO MTPOEKTA.

HenpousBoacTBeHHbIe OCHOBHBbIE (OHABI BKIIOYAIOT KUIIbIE JOMa, KIIyOBbI,
CaHAaTOpUM, [OJUKIMHUKHU, JETCKHME caabl MW JpyrMe OCHOBHBIE CPEACTBA
HeMaTepuaIbHOU cepsbl.

HerHMI:Ie HHBECTHIIUM — DOTO BJIOXKCHHUSA KalldTalla HWHBECTOpa 4YCPE3
(bI/IHaHCOBLIX IIOCPCAHUKOB.
HH3KOpHCKOBbIe HHBECTHIIMM — DJOTO BJIOKCHHA KallkuTajla B 0O0BEKTHI

WHBECTUPOBAHUS, PUCK IO KOTOPBIM 3HAYUTEIBHO HUKE CPEAHEPHIHOYHOTO.

HoBoe cTpourte/ibcTBO (00HOBJIEHHE OCHOBHBIX (POHIOB) — DTO 3aTPAThI MO
COOpPYKEHHIO O0BEKTOB HAa HOBBIX IUIONIAJKAX WJIM MPUOOPETECHUIO HOBBIX OCHOBHBIX
(hoHI0B.

HomunanbHasi cymMMa JIeHEXKHBIX CPeIACTB HE YYUTHIBACT W3MEHEHUS
MOKYIIAaTeJIbHOM CIIOCOOHOCTH JIEHET TIPU OLIEHKE MHBECTUIIMOHHOTO MPOEKTa.

Hopma npulbuin Ha MHBeCTHUMH (PacyeTHOM HOPMbI MNPUObLLIM) —
OTHOIIICHUE CpEeAHEH BEIWYWHBI NPUOBUIM, TOJIYYEHHOW MO OyXraaTepckou
OTYETHOCTH, K CPEIHEN BEIIMUYNHE UHBECTULIUH.

OO0beKkTbl HHBECTULMI — BOCITPOM3BOJICTBO OCHOBHBIX U 0OOPOTHBIX CPEJICTB BO
BCEX OTPaCiIsiX SKOHOMUKH, IIEeHHbIE Oymaru, JeHEKHbIC BKJIAJIbl, HAYYHO-TEXHUYECKAs
MPOIYKIIUSI, UMYIIIECTBEHHBIE MPaBa, paBa Ha HHTEUICKTYabHYIO0 COOCTBEHHOCTD.

O0beKThl KANWTAJBbHBIX BJOXKEHHUH —  HaxoHsIIMEecs B  YaCTHOW,
roCcyJapCTBEHHOM, MyHHUITUTIAIBHONU U MHBIX (OPMax COOCTBEHHOCTH Pa3IMYHBIC BUIbI
BHOBb CO3/1aBa€MOT'0 U MOJEPHU3UPYEMOTO UMYIIIECTBA.

OcHoBHBbIe QOHABI — OTO MaTepUAJIbHBIC [ICHHOCTH, UCIIOIb3yEMbIC B KaUeCTBE
CpPEACTB TpyJa MPU TPOU3BOJCTBE MPOAYKIMU, BBIMOJHEHUU pabOT WM OKa3aHUU
yCIIyr Ju0o il yNPaBICHUYECKUX HYXI MNPEANpPUSITHS CO CPOKOM CIIyKObl Oomee 12
MECSIIIEB WU CO CTOMMOCTBIO 60siee 10 ThIC. pyo.

OTKpbITBIE TOPrH — 3aKa3uuK IIyTeM OOBSABICHHUS B OTKPHITON IeYaTu
MPUIJIANIAECT BCEX JKEJAIOIUX NPUHATh y4acTUE B TOPTax.
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OTtpaciieBasi CTPYKTYpa KANMTAJABHBIX BJIOXKEHUN — 3TO pacHpeacsicHUe
KalUTAJIBHBIX BJIOKEHUW IO OTPacisiM HAPOJHOTO XO3SMCTBA WJIM PACIpPEACTICHUE T10
00bEKTaM MPOU3BOJACTBEHHOTO M HEITPOU3BOICTBEHHOTO Ha3HAYEHHS.

IIaccuBHBIE OCHOBHBIE INPOM3BOACTBEHHBbIE (POHABI HEMOCPEIACTBEHHO HE
y4acTBYIOT B IepepadOTKe U MEPEMEIICHUHN ChIPhs, MaTEpPUAJIOB, MOJyhadpUKaToOB, HO
CO3/Ial0T HEOOXOAUMBIE IS POX3BOACTBA YCIOBUS (31aHUS, COOPYKEHUS U T.I1.).

Ilepenaya pucka — 3TO NEPEHOC OTBETCTBEHHOCTH 3a WHBECTUIIMOHHBIA PUCK
WHBECTOpA IPYTUM JIMIIaM.

Hoapsaunkn — ¢QuU3MUEeCKUEe W IOPUIUYECKUE JIUIA, KOTOPBIE BBIMOJHSIIOT
CTPOUTEILHO-MOHTAXHBIE PalbOTHl ISl CO3AaHUS OOBEKTOB WHBECTUPOBAHUS TIO
JIOTOBOPY MOJAPSIA WIN TOCYIAPCTBEHHOMY KOHTPAKTY, 3aKJII0UYAEMbIM C 3aKa34MKAMU B
coorBeTcTBHHU ¢ [’ K PD.

IMoab30oBaTe/ M 00HEKTOB KANMUTAJbHBIX BJIOKEHMH — QU3HUECKUE W
IOpUIMYECKUE JIMIIA, B TOM YUCJI€ U MHOCTPAHHBIE, TOCYIAPCTBEHHBIE OPTaHbl U OpPraHbl
MECTHOTO  CAaMOYIIPABJICHUSA, HWHOCTPAHHBIC TOCYJapCTBA H  MEXIYHApPOIHbIC
OpraHu3allv, Il KOTOPBIX CO3/Ia0TCS yKa3aHHbIE 0OBEKTHI.

IIpoexT — 92TO TEXHUYECKHE MaTepuaabl (YEPTEKU MW PaCUETh),
MpEeBAPUTEIbHBINA TEKCT KaKOTO-TU00 JIOKYMEHTA, TUIaH, 3aMbICe].
IIpoexTHOe ¢UHAHCHpPOBAHHE HWHBECTHIMIA — MeToa (UHAHCUPOBAHUS

MHBECTUIMI, TNpU KOTOPOM OOCIY)KMBAaHUE JOJra OCYIIECTBISETCS CaMUM
MHBECTULIMOHHBIM [IPOEKTOM Ha OCHOBE y4d€Ta M YIPAaBIEHUS PUCKAMU, PACIPEEICHUS
PUCKOB MEXKy YYACTHUKAMHU MTPOEKTA U aHAJIM3a 3aTpaT U MOIYyYaeMbIX JOXOOB.

IIpousBoacTBeHHbIE OCHOBHBbIE ()OHABI — 3TO OCHOBHBIE (DOHJBI, KOTOpHIE
MPsAMO WJIM KOCBEHHO YYacCTBYIOT B MPOM3BOACTBE MaTEPHAIBHBIX LIEHHOCTEW (3/1aHus,
COOpY’KEHHUs, paboune MallHbl 1 000PYJOBaHUE U T.11.).

IIpsiMble MHBECTHIMM — 3TO MPSMOE YYacTUE MHBECTOPA B BbHIOOpE OOBEKTOB
WHBECTHUPOBAHUS U BJIOKECHHSI KanuTaia.

Moapsinunk  (reHepajibHBI  MOAPSAYMK) —  CTpOMTENbHas  ¢upma,
OCYIIECTBISIIOLIAsl 10 JIOTOBOPY MOJAPSAa WIM KOHTPAaKTy CTPOUTEIBCTBO OOBEKTA.
['eHepanbHbI NOAPSITUMK OTBEUAET Mepel] 3aKa3uMKOM 3a CTPOUTEIBCTBO OOBEKTa B
MOJIHOM COOTBETCTBHMHU C YCIOBUSMHU JOTOBOpA, MPOEKTA, TPEOOBAHUAMHU CTPOUTEIBHBIX
HopMm u ripaBui (CHull), oroBopeHHO# CTOUMOCTEHIO.

IoapsaHblii c0c00 CTPOUTENHCTBA 00BEKTOB — 3TO CTPOUTENHCTBO 0OBEKTOB
MOCTOSIHHO ~ JIEUCTBYIOIMMH  CHEUAIbHBIMA ~ CTPOUTENIBHBIMAU M MOHTaXHBIMU
opraHu3anusiMu (oA IUYMKaMHU) TIO JOTOBOPAM C 3aKa3UUKOM.

IIpoekTHpoBIIMK (reHepaJbHbI MNPOEKTHPOBIUMK) — TMPOEKTHAs WIH
MPOEKTHO-U3BbICKATENNbCKAsE M HAy4YHO-UCCIEN0BaTeNbCcKas (QupMa, OCYHIECTBISIOLIAs
0 JOTOBOPY WM KOHTPAKTy C 3aKa3uukoM pa3paboOTKy TMpoeKTa O0O0BbeKTa
CTpPOUTENILCTBA. ['eHepasIbHbI MPOEKTUPOBIIUK HECET IMOJHYH) OTBETCTBEHHOCTH 3a
KayecTBO IMPOEKTa, TEXHUKO-dKOHOMUYECKHE TIOKa3aTeln OOBEKTa CTPOUTEIHCTBA,
MPAaBUJILHOCTH BBITIOJHEHUS MMOIPSAIHON OpraHu3auen MPOSKTHBIX PEIICHUM.

Pacimiupenne 0CHOBHBIX (POHAOB — 3TO CTPOUTENBCTBO BTOPBIX U MOCIIETYIOLIUX
ouepelel MNpeAnpusTHs, JONOJHUTENBHBIX MPOU3BOJICTBEHHBIX KOMIUIEKCOB U
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MPOU3BOJICTB, @ TAKXKE COOPYKEHUE HOBBIX JINOO PACIIMPEHUE CYIIECTBYIONINX IIEXOB
OCHOBHOI'O Ha3HAYEHHMS.

PeanbHble HMHBECTHIIMM — OTO BJOXKEHMS KamuTajga B BOCIPOU3BOJCTBO
OCHOBHBIX 1 OOOPOTHBIX CPEJICTB.

PeanbHasi cyMMa JIeHEKHBIX CPeICTB — 3TO OILICHKA JaHHOW CYMMBI C Y4€TOM
M3MEHEHHS TIOKYMaTeIbHON CIOCOOHOCTH JICHET BCJIEACTBUE UH(IISIUY.

Perpecc — TpeGoBanue 0 BO3MEIICHUH MPEIOCTABICHHON B 32€M CYMMBI.

PexoHCTPYKIIMS OCHOBHBIX (POHJI0B — 3TO MPOLIECC KOPEHHOTO MEPEYCTPONCTBA
JACHCTBYIOIIETO TMPOU3BOJCTBA Ha 0a3e TEXHUYECKOTO M  OPTraHU3aI[MOHHOTO
COBEPIICHCTBOBAHUS, KOMILUIEKCHOTO OOHOBJICHHSI U MOJIEPHHU3AIMU OCHOBHBIX
MIPOU3BOACTBEHHBIX (DOHIOB.

PeHTa0e/IbHOCTh MHBECTHIMI — 3TO OTHOIICHHUE MPHUBEACHHBIX JOXOJOB K
MIPUBEICHHBIM Ha Ty K€ ATy WHBECTUIIMOHHBIM PACXOJaM.

Puck — BO3MOXXHOCTh BO3HMKHOBEHMSI TaKHWX YCIIOBUHM, KOTOpbIE MPHUBEAYT K
HETaTUBHBIM MOCJIEJICTBUSAM JIJISl BCEX WIIA OTAEJIbHBIX YYACTHUKOB ITPOEKTA.

Puck JJUKBUAHOCTH — HCBO3MOXHOCTb IIPOAATh 3a HAJIWYHBIC JCHBI'U
I/IHBGCTI/ILII/IOHHI)Iﬁ HHCTPYMCHT B HOIIXOIIHH_[I/Iﬁ MOMCHT H IIO HpHeMHeMOﬁ OCHC.
CaMOCTanOBaHI/Ie — 9TO0 CO3daHHC PC3CPBHLIX (bOHIIOB IIpu pcaju3annunu

WHBECTUIIMI HETIOCPEICTBEHHO B XO3AMCTBYIOIIEM CYObEKTE.

CamodunancupoBanme  Kak  MeToJl  (PUHAHCUPOBAHMS  WHBECTULIUN
HCIIOJB3YETCS PU peasM3alii HEOOIbIIINX WHBECTUIIMOHHBIX MMPOEKTOB, IPU KOTOPOM
MHBECTUIIUOHHBIE PECYPCHl 00PA3YIOTCSI UCKIIFOUUTEIBHO 32 CUET COOCTBEHHBIX CPEJICTB
HWHBECTOPOB.

CMeTHAasi CTOMMOCTb CTPOUTEILCTBA — OTO Pa3MEpP BCEX 3aTPaT, CBSI3aAHHBIX CO
CTPOUTENHCTBOM (PEKOHCTPYKIIMEH) UHBECTUIIMOHHOTO OOBEKTa: CMETHAsi CTOMMOCTH
CTPOUTEILHO-MOHTXKHBIX ~ pabOT, 3aTparbl Ha mpuoOpeTeHue 00OopyAOBaHUS,
WHCTPYMEHTA U WHBEHTaps, HEOOXOAMMOTO Il BBOAA B OJKCIUTyaTallUlI0 OOBEKTa,
MPOYNe KAMUTAIBHBIE 3aTPAThI.

CMeTHast CTOMMOCTHh CTPOUTEIBLHO-MOHTAKHBIX PadoT — 3TO MpsIMbIC
3aTpaThl, HEMOCPEACTBEHHO CBA3aHHbIE C Mpon3BoACTBOM CMP; HakiiaHble pacxobl;
HaKOIUJIEHUs (CMETHAasi TPUOBLIIH).

CoOcTBeHHbIe (PUHAHCOBBIE PeCypChl NMPEeANPUSTHA — 3TO MEPBOHAYAIIbHbBIC
B3HOCHl YYPEIMWTENIE B MOMEHT OpraHU3allMd M 4YacTh JEHEXKHBIX CPEICTB,
MOJTYYEHHBIX B PE3YJIbTATE XO3IMCTBEHHOU JIEATEIIBHOCTH.

CoOcTBeHHbIe HWHBECTMLIHMOHHBbIE pecypchbl MNPeANPUATHS — NOpUObUIL U
aMOPTHU3AILIMOHHBIE OTYUCIICHUSI.

Cpok OKynmaeMoCTH — 3TO OIpEACIICHHE HEeOOXOAMMOTro [Uisi BO3MELIECHUS
WHBECTUIIUNA TIEPHOJIa BPEMEHHU, 32 KOTOPBIM 0KHIACTCSI BO3BPAT BJIOKEHHBIX CPEJICTB
3a CUET JI0XOJIOB, MOJTYUYEHHBIX OT peajin3allii UHBECTUIIMOHHOTO MPOECKTA.

CraBka [HCKOHTAa — DOTO CTOMMOCTh KamuTajga, WCHOJIb3YEMOIO st
(vHaHCUPOBAHUS TPOEKTA (TMPOIEHT, MOJ] KOTOPBIM MPEANPHUITHE CMOXKET OJIOJIKHUTh
(VMHAHCOBBIE CPEACTBA JUIsl peai3allii TMPOEKTa) WIM OXKUJaeMas JTOXOJHOCTh OT
peanu3aiuu IpoeKTa.
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CTpykTypa KanuTaJbLHBIX BJIOXKEHUI MO (opMaM COOCTBEHHOCTH — 3TO
pacrpeneneHue HUxX 10 TOCYJAapCTBEHHBbIM, AKIMOHEPHBIM H  KOJUIEKTUBHBIM
OPEANPUATUSAM H T.I1.

Cy0bekTaMu HWHBECTHLHMOHHON eATEJbHOCTH, OCYIIECTBIsIEMONl B Qopme
KAMUTAIbHBIX  BJIOKEHHUM,  SABJISIOTCS  WHBECTOPBI,  3aKA3YUKH, IOJPSTUUKH,
M0JIb30BATEIM 0OBEKTOB KAlUTAIBHBIX BIOXKEHUH U IpyTUe JHIla.

Texkymasi cTouMoCTb JieHer — 3TO CyMMa OYIyIIUX JCHEKHBIX MOCTYIUICHUMH,
MPUBEICHHBIX K TEKYHIEMY MEPUOAY C HUCMOJb30BAHUEM JTUCKOHTHOM CTaBKH (CTaBKHU
MIPOIIEHTA).

TeppuropuajibHasi  CTPYKTypa  KaNMTAJAbHBIX  BJIO)KEHHH —  3TO
pacnpeneneHne KanuTAIbHBIX BIOXEHHM IO 3KOHOMHYECKMM pAallOHAM CTPaHbI, IO
cyorektam Poccuniickoit denepanuu, no deaepanbHbIM OKPYTaM.

TexHnuyeckoe nepeBoOpPyKeHHE OCHOBHBIX (POHIOB — MPOLECC MOBBIIMICHUA
TEXHUYECKOTO YPOBHA OTHAEJIBHBIX YYaCTKOB IPOU3BOJACTBA JI0 COBPEMEHHBIX
TpeOOBaHUI TyTeM BHEIPEHUS HOBOM TEXHUKHM W TEXHOJIOTHMH, MOJECPHU3AIUU U
3aMeHbl  00OpYyJOBaHUS  BBICOKOA((EKTHUBHBIM, KOMIUIEKCHOM MEXaHM3alluu U
ABTOMATHU3aLMU ITPOU3BOJACTBEHHBIX IIPOLECCOB.

DUHAHCHUPOBAHUE ¢ IMOJHBIM perpeccoM Ha 3aeMINMKa —  3TO
(vMHaHCUPOBAaHNE MHBECTUIIMOHHOTO MPOEKTA MPU HAIMYUU OTPEJCICHHBIX TapaHTUN
3a€MILMKA, PUCKU MPOEKTa B OCHOBHOM BO3JIOKEHBI Ha 3aEMILMKA, «LEHA» 3aiiMa HE
BEJIMKA W TIO3BOJIAET OBICTPO MOJYyYUTh (UHAHCOBBIE CPEICTBA JJISI peaU3aluU
MPOEKTA.

dunaHcupoBaHue 0e3 MpaBa perpecca Ha 3aeMIIUKA — 5TO (UHAHCUPOBAHUE
WHBECTUIIMOHHOTO MPOEKTA, MPU KOTOPOM KPEAUTOP HE MMEET HUKAKUX TapaHTUU OT
3aeMIIMKa W MpUHUMAeT Ha ceO0si BCe PHUCKM IO peaju3alliu MPOeKTa, CTOMMOCTH
BBICOKA ISl 3a€MINMKA, T.K. KPEAUTOP CTPEMHUTCA IMOJIYYUTh COOTBETCTBYIOIIYIO
KOMITCHCALIUIO 3@ BBICOKYIO CTENIEHb PUCKA.

DUHAHCUPOBAHHUE C OTPAHMYCHHBIM NPAaBOM perpecca Ha 3aeMUIIMKA — 3TO
(UHAHCUPOBAHUE WHBECTUIIMOHHOTO MPOEKTA, TPU KOTOPOM Ha KaXKJIOT0 y4acTHUKA
IIPOEKTAa BO3JIAraeTCid 3aBUCALIMA OT HETO0 PHUCK, BCE YYAaCTHUKU IPOEKTa
3aMHTEPECOBAHbI B peaIn3aluy IPOEKTA.

DUHAHCOBbIE HHCTUTYTHI — 3TO OPTaHU3alHUH, KOTOPHIE TPUHUMAIOT BKJIAAbI U
JAI0T TIPUBJICUCHHBIC JCHBIH B JIOJT JIMOO MHBECTUPYIOT B IPYTrux hopmax.

DUHAHCOBbIE PBIHKM — 3TO MEXAaHW3M, KOTOPBIN ISl 3aKIFOYEHHS CIEJIOK
CBOJIUT BMECTE T€X, KTO MPEAJIAraeT AEHbIU C TEMH, KTO B HUX HYKIAETCA.

YacTHble MHBECTUIIUM — DTO BJIOXKEHUS CPEACTB (DU3MUYECKUX JIMI, a TaKKe
IOPUIMYECKUX JIUI] HETOCYJapCTBEHHBIX (DOPM COOCTBEHHOCTH.

Yucrplii AMCKOHTHPOBAHHBIM [O0XO0A — OTO JOXOJ, ITOJYYEHHBIA MyTEM
JTVMCKOHTUPOBAHUS OTAEIBHO HA KKl BPEMEHHOM MEPHUO]I PA3HOCTH BCEX OTTOKOB U
MPUTOKOB  JIOXOJOB M  pACXOJI0OB, HAKaIUIMBAaKOLIMECS 3a  BEChb  IEPUOJ
GyHKIMOHUpOBaHUST OOBEKTa WHBECTUPOBAHHWS TIpu (PUKCUPOBAHHOM, 3apaHee
ONPEAEICHHON MPOLIEHTHOW CTaBKeE.
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